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SRF/SEC/BSE/NSE 04.06.2020

Dear Sirs,

Audited Financial Results (Standalone & Consolidated) for the guarter and the vear ended
31.03.2020 and outcome of Board Meeting

In continuation of our letter dated 28.05.2020, we wish to inform you that Board of Directors at its
meeting held today, inter-alia had approved the Audited Financial Results (Standalone and
Consolidated) for the quarter/ year ended March 31, 2020.

The Board of Directors had considered and recommended “Nil” final dividend.

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, we enclosed the following:

(i)  Statements showing the Audited Financial Results (Standalone and Consolidated) for the
quarter/year ended March 31, 2020 in the prescribed format.

(i)  Auditors Report on the Audited Financial Results — Standalone and Consolidated

(iiy A declaration on Auditors Report with unmodified opinion pursuant to the SEBI circular no.
CIR/CFD/CNID/56/2016 dated May 27, 2016.

The results are being uploaded on the Company’s website at www.srf.com.
The meeting started at 11.00 a.m. and concluded at 4.35 p.m.

This is for your information and records.

Thanking you,

Yours faithfully,
for SRF LIM/I‘FED

A
RAJAT LAKHANPAL
VP (CORPORATE COMPLIANCE) & COMPANY SECRETARY

Encl: As above

Tel +91-124-
Fax: +91-124- C
E-mail: info o

Website: www.sricom

Regd. Office:

Unit No. 236 & 237, 2nd Floor

DLF Galleria, Mayur Place

Noida Link Road

Mayur Vihar Phase-1 Extension
Corporate Identity No. LIRT01DLIS70PLCOO5187 Dalhi 110091



BSR&Co. LLP

Chartered Accountants

Building No. 10, 8th Fioor, Tower-B Telephone: +91 124 719 1000
DLF Cyber City, Phase - Il Fax: +91 124 235 8613
Gurugram - 122 002, India

INDEPENDENT AUDITORS’ REPORT

TO THE BOARD OF DIRECTORS OF SRF Limited

Report on the audit of the Standalone Annual Financial Results
Opinion

We have audited the accompanying standalone annual financial results of SRF Limited (hereinafter referred
to as the "*Company™) for the year ended 31 March 2020, attached herewith, being submitted by the
Company pursuant to the requirement of Regulation 33 and Regulation 52 ofthe SEBI (Listing Obligations
and Disclosure Requirements) Regulations. 2015, as amended (*Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone annual financial results:

a. are presented in accordance with the requirements of Regulation 33 and Regulation 52 of the Listing
Regulations in this regard; and

b. give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards. and other accounting principles generally accepted in
India, of the net profit and other comprehensive income and other financial information for the year
ended 31 March 2020.

Basis for Qpinion

We conducted our audit in accordance with the Standards on Auditing ("SAs™) specified under section
143(10) of the Companies Act. 2013 (“the Act”). Our responsibilities under those SAs are further described
in the Auditor's Responsibilities for the Audit of the Stundalone Annual Financial Results section of our
report. We are independent of the Company, in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for our opinion on
the Standalone annual financial results.

Management's and Board of Directors’ Responsibilities for the Standalone Annual Financial Results

These standalone annual financial results have been prepared on the basis of the standalone annual financial
statements.

The Company’s Management and the Board of Directors are responsible for the preparation and
presentation of these standalone annual financial results that give a true and fair view of the net profit/ loss
and other comprehensive income and other financial information in accordance with the recognition and
measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of the Act
and other accounting principles generally accepted in India and in compliance with Regulation 33 and
Reg 1 tion 52 of the Listing Regulations.
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This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
Jjudgments and estimates that are reasonable and prudent; and the design. implementation and mainienance
of adequate internal financial controls. that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the standalone

annual financial results that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the standalone annual financial results, the Management and the Board of Directors are
responsible for assessing the Company’s ability 1o continue as a going concern, disclosing. as applicable.
matters related to going concern and using the going concern basis of accounting unless the Board of

Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative but
lodo so.

The Board of Directors is responsible for overseeing the Company's financial reporting process
Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone annual financial results as
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonablc assurance is a high level of assurance, but is not a guaraniee that an
audit conducted in accordance with SAs will always detect a material misstaiemnent when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
standalone annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

identify and assess the risks of material missiatement of the standalone annual financial results,
whether due to fraud or error. design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery. intentional omissions, misrepresentations, or the override of
internal control:

s obtain an understanding of internal conirol relevant 10 the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for
expressing our opinion through a separate report on the complete set of financial statements on whether
the company has adequate internal financial controls with reference to financial statements in place and
the operating effectiveness of such controls;

s evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures in the standalone financial results made by the Management and Board of
Directors;

s conclude on the appropriateness of the Management and Board of Directors use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the appropriateness of this assumption.
If we conclude that a material unceriainty exists. we are required 10 draw attention in our auditor’s
report to the related disclosures in the standalone annual financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions may cause the Company o cease to

tinue as a going concern; and
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* evaluate the overall presentation, structure and content of the standalone annual financial results,

including the disclosures, and whether the standalone annual financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope

and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a stateinent that we have complied with relevant
ethical requirements regarding independence, and to cominunicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matters

The standalone annual financial results include the results for the quarter ended 31 March 2020 being the
balancing figure between the audited figures in respect of the full financial year and the published

unaudited year to date figures up to the third quarter of the current financial year which were subject to
limited review by us.

ForBSR&C
Chartere  ccountants
Fir  Registration Nu  r: 101248W/W-100022

o

- A A ~ /%/
- Kaushal Kisho

Partrer

Place: Delhi Membership Number: 090075
Date: 4 June 2020 UDIN: 20090075AAAAAJ8563
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SRF LIMITED
Registered Office: The Galleria, DLF Mayur Vihar, Unil No. 236 & 237, Second Floor, Mayur Vihar Place, Noida Link Road, Mayur Vihar Phase | Extn, Delhi 110094

Tel. No {Regd office) : (+91-11) 49482870 Fax (+91-11) 49482900

E-mail: info@sr.com Website: www.srf.com CIN L18101DL1970PLC005197
STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2020

{Rs. in Crores}

Standalone
. Quarter ended Year Ended
S.Ho. Particulars 31-Mar-20 31-Dec-19 31-Mar-19 31-Mar-20 31-Mar-19
(1) (2) (3} (4) (5}
Audited Unaudited Audited Audiled Audited
1 |Revenue from operations
a Sale of products 1609.68 1609.56 1695.26 6186.54 6057.69
b Other operating revenues 36.84 42.28 36.36 144.30 147,90
Total Revenue from operations 1646.52 1651.84 1731.62 6330.84 6205.59
2 Ol Incgrne 7.05 7.28 21.31 51.42 42,134
3 [Total Income 1653.57 1659.12 1752.93 5382.26 6247.72
4 |Expenses
a. Cosl of materials consumed 805.94 813.48 902.95 3198.85 3437.30
b. Purchases of stock-in-trade 18.88 29.18 12.29 91.40 48.42
:; lCrEr:ggges in inventones of finished goods, work-in-progress and stock (23.05) (12.36) 3353 (95.74) (67.48)
d. Employee benefils expense 131.44 123.13 112.08 487.08 413.83
e. Finance cosl 43.54 43 67 47.48 182.11 17378
I. Deprecialion and amortisation expense 93.30 92.54 8677 353.21 32512
g. Power and fuel 161.37 171.64 137.76 628.87 243,12
h. Exchange currency flucluation (gain) / loss 19.10 (10.85) 1.67 (1.87) 18.33
i. Other expenses 208.34 187.56 195,69 757.87 686.26
Total expenses 1458.86 1437.99 1530.20 5601.78 5578.68
5 |Profit before tax for the period from continuing operations 194.71 221.13 222.73 780.48 669.04
6 |[Tax expense related to continuing operations
- Tax expense * 20,13 (70.19) 60.51 18.05 194 .67
- Tax adjusiment relaled lo garlier years (20.45) - (32 16) {27.15)
7 |Net Profit after tax for the period from continuing operations 174.58 311.77 16222 793.59 501.52
8 |Profit before tax for the period from discontinued operations # . - 474 241.82 24,07
9 |Tax expense reiated to discontinued operationg # 1.66 61.23 | 84
10 |Net Profit after tax for the pericd from discontinued operations # - 3.08 180.59 15.66
11 |Net Profit for the period (7+10) 174.58 311.77 165.30 974.18 517.18
12 |Other Comprehensive Income
A1) tems that will not be reclassified to profil or loss
- Gain / (loss) of defined benefit abligation {5.12) 175 0.49 (B.19) (1.78)
]?)(5”; Income lax refating lo items thal will nol be reclassified to profit or 179 (0.62) (0.17) 286 062
B(i) items Lhat will be reclassified ta profit or loss
he%f;ictwe portion of gain / (loss) on hedging instruments in a cash flow (113.47) (29.38) 20.72 (184.79) 54.50
B{ii} Income tax relating to items that will be reclassified lo profit ar loss 39.54 10.27 (10.73) 57.58 {19.04)
13 |Total Other Comprehensive Income for the period {76.96) (17.98) 20.31 {112.54) 34.30
14 _|Total Comprehensive Income for the period 97.62 293.79 185.61 861.64 551.48
15 )Paid up equity share capital {Rs 10 each fully paid up) 57 .48 57 48 57 4R 57 48 K7 4R
16 | Other equity excluding revalualion reserve 462575 386014
17 |Net Worth* 4683.23 3917 62
18 |Paid Up Debt Capilal** 300.00 300.00
19 |Debenlure Redemption Reserve 75.00 75.00
20 |Basic ;nd Diluted EPS for the peniod fram continuing operations (not 3037 54.24 28 22 138.06 87.28
annualised)
21 |Basic ;nd Diluted EPS for the pericd fram discontinued operations (not 054 31.42 273
annualised)
22 |Basic gnd Diluted EPS_ for the period from continuing and discontinued 30.37 54.24 28 76 169.48 90.01
aperatians {nat annualised}
23 |Debt Equity Ratio*™ 0.59 0.79
24 |Debt Service Coverage Ratio*"** @ b N 2.59 21
25 |Interest Service Coverage Ralio***** @ S 8.06 567
¢ .
* Also refer noles 6 and 7 = ‘?\-
# Refer nole 3 *
« Wet worlh = Paid up share capital + Other equily / D‘l P\
** Paid up Debt Capital comprises of listed Debentures only -
*** Debt Equity Ratio  Total Debt / Equity
«*=* Debt Service Coverage Ratio (DSCR)  (EBDIT - Current Tax) / (Gross Interest + Scheduled Principal Repayment of Long Term Debls)
""" Interest Service Coverage Ratio (ISCR)  (EBDIT - Current Tax} / Gross Interest
@ Inciuding discontinued operations
_ﬁ-—'—"'_f
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SRF LIMITED
Registered Office: The Galleria, DLF Mayur Vihar, Unit No. 236 & 237, Second Floor, Mayur Vihar Piace, Noida Link Road, Mayur Vihar Phase | Extn, Delni 110091
Tel. No {Regd office) : (+91-11} 49482870 Fax (+51-11) 49482900

E-mail; info@sr.com Website: www.srf.com CIN = L18101DL1970PLCO05197

STATEMENT OF STANDALONE SEGMENT INFORMATION FOR THE QUARTER AND YEAR ENDED MARCH 31, 2020
{Rs. in Crores)

Standalone
Quarter Ended Year Ended
. 31-Mar-20 31-Dec-19 31-Mar-19 31-Mar-20 31-Mar-19
Particulars T (2) (3) (4) (5)
Audited Unaudited Audited Audited Audited
Segment Revenue
a) Technical Textiles Business (TTE) 316.78 33567 404.20 1357.55 1735.70
b} Chemicals Business {CB) 880.54 821.02 83949 2984.93 2448 56
c) Packaging Film Business {PFB) 391.52 430.38 418.21 171545 1757.39
d) Others 57.68 69.05 7087 278.34 271.61
Taotal Segment Revenue from continuing operations 1646.52 1656.13 1732.77 6336.27 6211.26
Less: Inter Segment Revenue 4.29 1.15 5.43 5.67
Revenue from Operations from continuing operations 1646.52 1651.84 173162 633084 620559
Segment Results
(Profit before inlerest and tax from each Segment)
a) Technical Textiles Business (TTB) 37.24 36.50 47 55 151.52 261.26
by Chemicals Business (CB) 160.84 143.73 16B.85 51611 38563
¢} Packaging Film Business {PFB) 100.38 106.83 76.29 395.80 27567
d} Others 5.28 8.27 571 377 21.81
Total Segment Results from continuing operalions 303.74 295.33 296.40 1095.20 944.37
Leas{[Add):
i} Finance Cost 43.54 4367 47 .45 18211 173.78
ii) Otier Unallocable Expenses {Net of Income) 65.49 30.53 26.21 132 61 101.65
Profit before tax for the period from continuing operations 194.71 22113 222,73 780.48 669.04
Profit before tax for the period from discontinued operations # - - 4.74 241.82 24.07
Total Profit belfore tax for the period 194.714 22113 227.47 1022.30 £93.11
Segment Assets
a) Technical Textiles Business (T1B} 1380.20 1389.63 1412 .48 1380.20 1412 48
b} Chemicals Business (CB) 5232.16 534928 4913.8% 5233.16 4913.89
¢} Packaging Film Business (PFB) 148172 148010 1624.00 148172 162400
d) Qthers 187.37 200.72 298.38 187.37 298.38
Total segment assets 8292.45 8419.73 B248.76 B292.45 8248.76
&} Unallocable 527.13 420.70 423 .54 52713 42354
Total 8819.58 8840.43 8672.30 8819.58 8672.30
Segment Liabilitles
a) Technical Textiles Business (TTB) 305.82 287.11 405.02 305.82 405.02
b} Chemicale Businacs (CB) 514 4G 500.23 433,94 G14.40 433.98
¢} Packaging Film Business (PFB) 291.15 27627 375.81 231.15 375.81
d) Others 43.68 38.31 52.08 4368 52.05
Total segment liabilities 1155.11 1102.08 1266.84 1155.11 1266.84
e} Unallocable 2980.22 3103.48 3486.82 2980.22 3486.82
Totai 4135.33 4205.54 4753.686 4135.33 4753.66

# Refer nole 3




SRF SRF LIMITED
Registered Office: The Galleria, OLF Mayur Vihar, Unit No. 236 & 237, Second Floor, Mayur Vihar Place. Noida Link
Road, Mayur Vihar Phase | Extn, Delhi - 110091
Tel. No (Regd office) : (+81-11) 49482870 Fax (+91-11) 49482900
E-mail: info@srf.com Website: www srf.com CIN L18101DL1870PLC005197
STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2020

{Rs. in Croros)

Year Ended
Particulars 341-Mar-20 31-Mar-19
Audited Audited
A CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax
Conlinuing Operations 780.48 669.04
- Discontinued Operations 241.82 24.07
Profit before tax including discontinued operation 1.022.30 693.11
Adjustments for:
Finance costs 182.27 174.65
Interest Income (12.35) (4.36)
Net gain on sale of property, plant and equipment (12.76)
Net gain on financial assets measured at fair value through profit and loss (9.38) (11.93)
Credit impaired assets provided / written off 1.88 1.85
Amaortisation of grant income (2.64) (12.44)
Depreciation and amortisalion expense 35362 328.04
Property, plant and equipment and inventory discarded / provided 11.12 1.95
Provision / liabilities no longer required written back (2.82) (4.99)
Amortisation of upfront payment for leasehold land 148
Net unrealised currency exchange fluctuation loss / (gains) 3.50 (11.03)
Profit an slump sale of business (233.74)
Employee share based payment expense 0.97 0.64
Adjustments for {increase) f decrease in operaling assets
Trade receivables 89.76 {365.51)
Inventories (44.54) (272.28)
Loans (current) (2.98) 3.59
Loans (non-current) (9.84) (3.64)
Other assels (current) 116.19 (35.88)
Other assets (non-current) (2.57) (22.33)
Agjustments for increase / (decrease) in aperating labilities
Trade payables (130.76) 287.29
Provisians 7.59 3.38
Other liabilities (non-current) 0.56 0.12
Other liabilities (current) 31.80 (6.70)
Cash generated from operations 1,357.17 745.01
income taxes paid (net of refunds) (140.76) (150.23)
Net cash generated from operating activities 1,216.41 594.78
B  CASH FLOW FROM INVESTING ACTIVITIES
Net proceeds / (purchases) of mutual funds (88.63) 3315
Purchase of non-current investments (4.05)
Interest received 13.11 347
Bank balances not considered as cash and cash equivalents 0.30 0.39
Proceeds from slump sale of business 1577
Costs incurred on slump sale of business (5.71)
Income tax paid on profit on slump sale of business (40.84)
Payment for purchase of property, plant and equipment. capital work-in- (627.69) (887.44)
progress and other intangible assels
Proceeds from disposal of property, plant and equipment 15.67 3.21
3 Net cash used in investing activities (422.07) (847.22)
LI va
*
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SRF LIMITED

Registered Office:The Galleria, DLF Mayur Vihar, Unil No. 236 & 237, Second Floor, Mayur Vihar Place. Noida Link

Road, Mayur Vihar Phase { Extn, Delhi - 110691

Tel. No {Regd office) : (+81-11) 49482870 Fax ({+81-11) 45482900

E-mail: info@srf.com Website: www.srf.com CIN - L18101DL1970PLCO05197
STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2020

(Rs. in Croras)

Year Ended
Particulars 31-Mar-20 31-Mar-19
Audited Audited
C CASHFLOW FROM FINANCING ACTIVITIES

Praoceeds from issue of shares 0.06

Proceeds from borrowings (Non-current) 156 59 708 AR

Repayment of borrowings (Mon-currant) {451.53) {558.02)

Met proceeds ! {regayiment) Mo bunowings {Current) {259.80) 85,52

Corporate dividend tax paid (16.54) {(14.17)

Nivirends nn equity share capital paid (80.32) (69.41)

Repayment towards lease liability (18.87)

Finance costs paid {158.41) (195.28)
Net cash generated from { (used in) financing activities (858.88) 347.58
Net increase / (decrease) in cash and cash equivalents (64.54) 95.14
Cash and cash equivalents at the beginning of the year 162.80 67.66
Cash and cash equivalents at the end of the year 98.26 162,80

Notes:

Cash flow aftributable to the operating, invesling and financing activities of discontinued operations is presented
below:

{Rs, in Croras}

Year Ended
Particulars 31-Mar-20 31-Mar-19
Audited Audited
Net cash generated from operating activities 17.29 13.06
Net cash generated from f (used in) nvesting activities 268.92 (4.53)
Net cash generated used in financing activities {0.14) (0.87}

-~
-
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SRF LIMITED

Registered Qffice: The Galleria, DLF Mayur Vihar, Unit No. 236 & 237, Second Floor, Mayur Vihar Place, Noida Link Road, Mayur Vihar Phase |

Exin, Delhi - 110081

Tel. No (Regd office) : (+91-11) 49482870 Fax (+91-11) 49482900
E-mail: info@srf.com Website www.srf.com CIN L181010L1970PLC005197

STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT MARCH 31, 2020

(Rs.in Crores)

As at
Particulars 31-Mar-20 31-Mar-18
Audlted Audited
ASSETS
Non-current assets
Property, plant and equipment 5303.64 4735.70
Right-of-use assets 227.58
Capital work-in-progress 34588 692 07
Goodwill 0.62 1.41
Cther intangible assets 116.46 108.88
Financial assets
Investments 87.76 83.71
Loans 43.89 34.05
Cthers financial assels 15.86 471
Non-cufrent tax assets (net) 3503 19.00
Other non-current assets 27.96 191 21
Total non-current assets 6204.68 5870.72
Current assets
Inventories 1110.32 109911
Financial assets
Investments 198.50 100.49
Trade receivables 768.71 856.15
Cash and cash equivalents 98.26 162.80
Bank balances other than above 9.03 9.33
Loans 8.41 7.33
Other linancial assets 1fu.e 202.31
Qther current assets 251.51 364.06
Tota! current assets 2614.90 2801.58
Total assets 8819.58 8672.30
EQUITY AND LIABILITIES
Equity
Equity share capital 58.50 5850
Other equily 4625.75 386014
Total equity 4684.25 3918.84
Liabilitles
Non-current llabllities
Financial liabilities
Borrowings 1117.43 1694.92
Lease liabilities 73.98
Cilher financial liabilities 2287
Provisions 3328 26.89
Deferred tax liabilities {net) 4 124.42 302.23
Other non-current liabilities 2.08
Total non-current Habilities 1371.98 2026.12
Current liabilities
Financial habilities
Borrowings B804.80 104283
Lease liabilities 13.71
Trade payables
(a) Total outstanding dues of micro enterprises and small enlerprises 30.36 18.24
(b) Total outstanding dues of creditors other than micro enterprises and small enterprises 927.08 1073.91
Cther financial habilities 891.72 510.81
COther current liabilities 8029 66.78
Provisions 564 514
Current tax liabilities (net) A 975 9.83
Total current liahillties | N o 1 2763.35 2727.54
| : o
Total liahilities \ / 4135.33 4753.66
\ /A PP N //
Total equity and liabilities LT 8819.58 8672.30
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SRF LIMITED

Registered Office: The Galleria, DLF Mayur Vihar, Unit No. 236 & 237, Second Floor, Mayur Vibar Place, Noida Link Road, Mayur Vihar Phasa | Extn, Delhi - 110091
Tel. No (Regd office) : (+91-11) 49482670 Fax : (+91-11) 49482900

E-mail: info@srf.com Website: www.sif.com CIN — L18101DL1970PLC005197
NOTES TO STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2020

The above results were reviewed by the Audit Committee and approved by the Board of Directors al its meeting held on June 4, 2020. The audit report of the
Statutory Auditors is being filed with BSE and National Stock Exchange. For more details on the standalone results, visit Investors section of our website at
wiww.srf.com and financial results at Corporates section of www.nseindia.com and www.bscindia.com.

These financial results of the Company have been prepared in accordance with the Indian Accounting Standards (“Ind AS") as prescribed under Section 133 of the
Companics Act, 2013 read with relevant rules issued thereunder and the other accounting principles generally accepted in India.

Engineering Plastics Business has been divested with effect from August 1, 2019, The business was reported under “Others segment” in accordance with the
requirctments of Ind AS 108 "Operating Segments” in the financial statements till previous year. The relevant financial information of the said business has been
disclosed under discontinued operations in terms of [nd AS 105- "Non-current assets held for sele and discontinued operations”. The particulars of discontinued
operations are as under:

(Rs. in Crores)
. uarter Ended Year Ended
S0, Particulars 31-Mar-20 i 31-Dec-19 | 31-Mar-19 | 31-Mar-20 | 31-Mar-19
[ | (a) | Total income - - 58.01 75.13 253.94
(b} [Total expenses - 53.27 67.05 229.87
{c) | Profit before tax for the period from discontinued operations {1(a)-I(b)} - 4.74 8.08 24.07
{d) | Tax expensc related to discontinued operations - - 1.66 2.82 8.41
() [Net Profit after tax for the period from discontinued operations {I{c)-1(d)} 3.08 5.26 15.66
11 | (a) |Profit before tax on disposal of discontinued operations - - 233.74
(b) | Tax expense related to disposal of discontinued operations - - - 58.41 -
{c) |Net Profit after tax on disposal of discontinued operations {11(a)-11(b})} - 175.33
1 Net Profit after tax for the period from discontinued operations {I(e)+1I(c) - 3.08 180.59 15.66

The Company has adopted [nd AS 116, w.e.f. April 1, 2019 by using the modified retrospective approach. Accordingly, the comparative information has not been
restated. This has resulted in recognising a right-of-use assets of Rs. 205.65 Crores, including reclassification amounting to Rs. [35.77 Crores from non-cusrent /
current assets to right-of-use assets for prepaid lease rentals. Also a corresponding liability of Rs. 69.88 Crores has been recognised as at April 1, 2019.

In the statement of profit and loss for the current period, the nature of expenses in respect of operating leases has changed from lease rent in previous periods to
depreciation cost for the right-of-use asset and finance cost for interesi accrued on lease liability. There is no material impact on profit / (loss) after tax and earnings
per share for the quarter and year ended March 31, 2020, on adoption of ind AS 116.

7.33% Listed, Secured Redeemable Non-Convertible Debentures of Rs. 10 lakhs each aggregating to Rs. 300 Crores were allotted on June 30, 2017, These bave
been secured against first pari-passu charge over some of the moveable and immovable propertics of the Company to the extent of asset cover of 2.50 times. These
debentures have been rated as AA+ by CRISIL al the time of issue and there has been no change in the credit rating since then. The previous date for payment of
interest was July |, 2019 on which an interest amount of Rs. 21.99 Crores was paid. The next due date for payment of interest of Rs. 21,99 Crores for these
debentures 1s June 30, 2020 and these debentures shall be due for redemption for an amount of Rs. 300 Crores on June 30, 2020.

The Company had Rs. 186.32 Crores of carried forward long term capital [osses as per Income Tax Act, 1961, available for set off, on which no deferred tax asset
was recognized till previous year. Pursuant to recognition of long term capital gain, a tax credit of Rs. 43.40 Crores has been recognised during the current year in
respect of such losses in accordance with Ind AS 12 - "Income Taxes” under continuing operations.

Section 115BAA of the Income Tax Act, 19561 was introduced by the Taxation Laws (Amendment) Ordinance, 2019. Based on the current estimate of expected
timing of exercising of the option under Section 115BAA, the Company has re-measured its deferred tax balances. Consequently, credit of Rs. [36.11 Crores (net of
MAT adjustment) has been recorded in the Statement of Profit and Loss during the year.
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NOTES TO STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2020

$ lu March 2020, the World $iealth Organization declared COVED-19 10 be a pandenuie. Consequent (o this, Government of India declared a national lockdown on
Maich 25, 2020, which has impacted the business activities of the Company The Company has assessed the impact that may result from this pandemic on ifs
hquidity position. carying amounts of receivables, inventories, tangible and imangible assets, inveslments. and other assets / liabilities, In developing the
assumplions relating to the possible future uncentainties i the global ccononiw conditivns bechuse of this pundemyic, the Company has considered inernal and
external information available till the date of approval of these financial results and has assessed its situation.

In that context and based on the current estimates, the Company believes that COVID-19 is not likely to have any material impact on its financial statements,
hauidity or abitity o scrvice its debt or other obligations. However, the overall cconomic ervironment, being uncertain due 1o COVID-19, may afTect the underlying
assumptions and estimates in future, which may differ from those considered as at e date of approval of these financial statements. The Company would closcly
memitor such developments in future econnmic conditinns and consider thesr impagt on the financial satements of the relevant perineds

9 The figures of the last quarters ended March 31. 2009 and March 31, 2020 are the balancing ligures between tlie audited figures in respeat of full financial year and
published vear to date figures upto third quarter of the relevant Ninancial years. The figures upto the end of the third quarter had only been revicwed and nut subject
to audit.

Far and on belalf of the Bogrd

Place : Gurugram Ashish Bharat Ram
Date - fune 4, 2020 Mana ‘ng Director

-
—
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INDEPENDENT AUDITORS’ REPORT

TO THE BOARD OF DIRECTORS OF SRF LIMITED

Report on the audit of the Consolidated Annual Financial Results

Opinion

We have audited the accompanying consolidated annual financial results of SRF Limited (hereina
referred to as the **Holding Company™) and its subsidiaries (Holding Company and its subsidiar
referred to as “the Group™), for the year ended 31 March 2020, attached herewith, being subm
Holding Company pursuant to the requirement of Regulation 33 and Regulation 52 of the SEBI
Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations®).

In our opinion and to the best of our information and according to the explanations
on the consideration of reports of other auditors on separate audited financ
subsidiaries, the aforesaid consolidated annual financial results:

a. include the annual financial results of the following entities:

i. SRF Global BV = ' "
ii. SRF Flexipak (South Africa) (Pty) Limited 2 =i
iii. SRF Industries (Thailand) Limited %

iv. SRF Industex Belting (Pty) Limited
. SRF Europe Kft -

Vi. SRF Holiday Home Limited

vii.  SRF Employees Welfare Trust

s 4 b. are presented in accordance with the requiremen
Bt ~ Regulations in this regard; and
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Management’s and Board of Directors’ Responsibilities for the Consolidated Annual Financial
Results

These consolidated annual financial results have been prepared on the basis of the consolidated annual
financial statements.

The Holding Company’s Management and the Board of Directors are responsible for the preparation and
presentation of these consolidated annual financial results that give a true and fair view of the consolidated
net profit and other comprehensive income and other financial information of the Group in accordance with
the recognition and measurement principles laid down in Indian Accounting Standards prescribed under
Section 133 of the Act and other accounting principles generally accepted in India and in compliance with
Regulation 33 and Regulation 52 of the Listing Regulations. The respective Management and Board of
Directors of the companies included in the Group are responsible for maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of each company and
for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the consolidated annual financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of the

consolidated annual financial results by the Management and the Directors of the Holding Company, as
aforesaid.

" 1
b |
]

In preparing the consolidated annual financial results, the Management and the respective Board of
Directors of the companies included in the Group are responsible for assessing the ability of each company
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the respective Board of Directors either intends to liquidate the
company or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group is responsible for overseemgﬁ]é E :
financial reporting process of each company.

Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated ann'ual

they could reasonably be expected to influence the economic decisions cef users ta_keh ‘
consolidated annual financial results.

As part of an audit in accordance with SAs. we exercise professional judgment and m;
skepticism throughout the audit. We also:

= identify and assess the risks of material misstatement of the co
: wﬁ%ﬂdue to fraud or emor. desngn and perform audit procedur_es
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= evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates

and related disclosures in the consolidated financial results made by the Management and Board of
Directors:

= conclude on the appropriateness of the Management and Board of Directors use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists ‘
related to events or conditions that may cast significant doubt on the appropriateness of this assumption. =
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s i
report to the related disclosures in the consolidated annual financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions may cause the Group to cease to
continue as a going concern;

= evaluate the overall presentation, structure and content of the consolidated annual financial results,
including the disclosures, and whether the consolidated annual financial results represent the
underlying transactions and events in a manner that achieves fair presentation; and i

= obtain sufficient appropriate audit evidence regarding the financial results/financial information of the 4
entities within the Group to express an opinion on the consolidated annual financial results. We are 1
responsible for the direction, supervision and performance of the audit of financial information of such =
entities included in the consolidated financial results of which we are the independent auditors. For the k|

other entities included in the consolidated annual financial results, which have been audited by other
auditors, such other auditors remain responsible for the direction, supervrsmu and performance of the iy
audits carried out by them. We remain solely responsible for our audit opinion. Our resp ] foper - S|
this regard are further described in para (a) of the section titled “Other Matters™ in this audit 1 S 5

We communicate with those charged with governance of the Holding Company and such
included in the consolidated annual financial results of which we are the indepen :
among other matters, the planned scope and timing of the audit and significant audit fi
any significant deficiencies in internal control that we identify during our audit.

We also prcwide those charged with governance with a s_tatement_ t_hg; we ;ha'

-safeguards

We also performed procedures in accordance with the circular
'SEBI under Regulation 33(8) of the Listing Regulations
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countries to accounting principles generally accepted in India. We have audited these conversion
adjustments made by the Company’s management. Our conclusion, in so far as it relates to the balances
and affairs of such subsidiaries located outside India, is based on the reports of other auditors and the
conversion adjustments prepared by the management of the Company and audited by us.

Our opinion on the consolidated annual financial results is not modified in respect of the above matter
with respect to our reliance on the work done and the reports of the other auditors.

(b) The consolidated annual financial results include the results for the quarter ended 3
the balancing figure between the audited figures in respect of the full financial yea

limited review by us.
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= Registered Office: The Galleria, DLF Mayur Vihar, Unit No. 236 & 237, Second Floor, Mayur Vihar Place,
Noida Link Road, Mayur Vihar Phase 1 Extn, Delhi - 110091
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STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2020
(Rs. in Crores)
Consolidated
Quarter Ended Year Ended
S.No. Particulars 31-Mar-20 31-Dec-19 _31-Mar-18 31-Mar-20 31-Mar-19_|
(1) (2) (3 (4 (5)
Audited Unaudited Audited Audited Audited
Revenue from operations
1 |a) Sala of Products 1820 28| 1807 45 1900.23 7062.12 R340 A9
b) Other operating Revenues 37.55) 43.04 36.74 147.29 149.70}
Total Revenue from operations 1857.83] 1850.49 1936.97| 7209.41 7099.59|
2__|Other income 6.32 5.56 16.14 49.05] 27.97)
3 |Total Income 1864.15| 1856.05 1953.11 7258.48 T127.56)
4 |Expenses
&) Cost of materials consumed 912.37 928.39 1026.49) 3,687.39 30982.61
b) Purchases of stock-in-trade 18.88] 31.16 1277 81.40 48.55]
c) Changes in inventories of finished goods, work-in-progress and stock in trade (13.78)| (26.79) 2973 (91.82) (74.03)
d) Employee benefils expense 147.00) 136.75 125.04 541,92 460.79
@) Finance costs 46.62] 47 53] 52,36 200.68 198.37|
f) Depreciation and amortisaty P 101.37 101.86 84.93 388.61 35817
q) Power and fuel 171.60 182.06 147.62 672.55 585.10
h) Exchange currency fluctuation (gain) / loss 27.08 (12.73) 1.64 3.50 23.89
i) Other expenses 23337 208.78 221.32 849.53 765.68
ITohI OXpenses 1644.51 1596.99| 1?11.ﬂ| 8343.?8' M.ﬂl
5 |Profit before tax for the period from continuing operations 219.64 259.08' 241.21 914.70| 768.43
6 |Tax exp related to inul perati

- Tax expense *
- Tax adjustment related to earlier years

Net Profit after tax for the period from continuing operations

Profit before tax for the period from discontinued operations #

wim|~

Tax expense related to discontinued operations #

Net Profit after tax for the od from discontinued rations # - .
Net Profit for the period (7+10 342.99) 190.89 1.019.09[ £41.83
2 |Other Comprehensive Income
Ali) Items that will not be reclassified to profit or loss
- Gain/ (loss) of defined benefil abligation 1.75) 078 (8.25) (1.49)
Afii} Incoma tax relating to items that will not be reclassified to profit or loss (0.62) (0.17) 2.85{ 0.62
{B{i) tems thal will be reclassified to profit or loss
Effect riion of Il e i nt n
(a) s r:::g;;o ion of gain / (loss) on hedging instruments in a cas 367 . ‘91 | (160.53) &isn
(b) Exchange diff on 1 0f foreign operations (48.22) 24.30| (15.35) {10.67) (24.69)
|Bi) Income tax relating to items that will be reclassified to profit or loss 39.54 1027 (10.74), (18.05),
13 _|Total Other Comprehensive income for the period (125.74 12.51 1.77) 5.64
14 _|Total Comprehensive Income for the period 60.01 355.50 192,66 647,27
15 |Paid up equily share capilal (Rs.10 each lully paid up) 57.48 57.48 57.48 57.48
16 |Other equity excluding revaluation reserve 4070.77]
17 |Net Worth* 4128.25
18 |Paid Up Debt Capital™ 300.00
18 |Debenture Redemption Reserve 75.00
20 |Basic and Diluted EPS for the period from continuing operations (not annualised) 3378 60.10 3119} 102.95
21 |Basic and Diluted EPS for the period from discontinued operations (not annualised) (1.46) (0.43) 2.02 BT
Basic and Diluted EPS for the period from continuing and discontinued operations (not 32.32 58.67 kxea) 111.66
22
annualised)
23 |Debt Equity Ratio*** 0.20
24 |Debt Service Coverage Ralio™"* @ 2.10
25 |Interest Service Coverage Ralio***** @ 597

# Refer Notes 3and 4

A

Refer Notes 8 and 9

* Net worth = Paid up share capital + Other equity
** Paid up Debt Capital comprises of listed Debantures only
*** Debl Equity Ratio = Total Debt / Equity
**** Debt Service Coverage Ratio (DSCR) = (EBDIT - Current Tax) / (Gross Interest + Scheduled Principal Repayment of Long Term Debts)
***** Interest Service Coverage Ratio (ISCR) = (EBDIT - Current Tax) / Gross Interest
@ Including discontinued operations

)\D)"‘\
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SRAF Registered Office: The Galleria, DLF Mayur Vihar, Unit No. 236 & 237, Second Floor, Mayur Vihar Place,
Noida Link Road, Mayur Vihar Phase | Extn, Delhi - 110091
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STATEMENT OF CONSOLIDATED SEGMENT INFORMATION FOR THE QUARTER AND YEAR ENDED MARCH 31, 2020
(Rs. In Crores)
Consolidated _
Quarter Ended Year Ended
Particulars 31-Mar-20 31-Dec-19 31-Mar-19 31-Mar-20 -Mar-19
o] 2 gﬂ (@) &)
Audited Unaudited Audited Audited Audited
Segment Revenue
a) Technical Textiles Business (TTB) 316.78 404.20 1357.55 1734.89|
b) Chemicals Business (CB) B81.87 839.97 29?4,96| 244542
c) Packaging Film Business (PFB) 601.50 623.08 2603.99 2653.34
d) Others 57.68 70.87] 278.34/ 271.81
Total Segment Revenue from continuing operations 1857.83 1938.12 7214.84 7105.26
Less: Inter Segment Revenue - 1.15 5.43 5,§?_|
|Revenue from Operations from continuing of 1857.83 1936.97 7209.41 7099.59
Seg Results
(Profit before Interest and Tax from each Segment)
a) Technical Textiles Business (TTB) a7 36.50 475
hb) Chemicals Business (CB) 158.90 143.07 165.98
c) Packaging Film Business (PFB) 130.73 149.40 105.66
d) Others 5.23' 8.27 571
Total Seg t Results from cc g operations 33212 337.2 324.88
Less/(Add): I
i) Finance Costs 46.62 47 52.36 198.37
ii) Other Unallocable Expenses (Net of Income 65.86 30.65 31.31 112.22
Profit before tax for the period from continuing operations 219.d 259.08 241.21 768.43
Profit before tax for the period from discontinued op ns # (9.32) (2.75) 13.25] 58.46
Total Profit before tax for the period 210.32 256.31 254.48 B26.89
Segment Assels
a) Technical Textiles Business (TTB) 1385.06 1390.36 1539.71 1385.06| 1530.71
b) Chemicals Business (CB) 5247.50 5365.22 4925.43 5247.50 492543
¢) Packaging Film Business (PFB) 3582.77 3488.57 2776.14 3582.77 2776.14
d) Others 187.37 200.72 298.39 187.37 298.39
Total segment assets 10402.70 10444.87 9539.67 10402.70| 9539.67
&) Unallocable 462.22 355.83 348.23| 46222‘ 348.23
If) Assets classified as held for sale # 11.84 27.30] 11.84]
Total 10876.76| 10828.00 9887.90| 10876.76] 9887.90
|Segment Liabilities
a) Technical Textiles Business (TTB) 303.71 306.73 396.23) 303.71 396.23
b) Chemicals Business (CB) 515.33 503.56| 448,98 515.33 448.98
c) Packaging Film Business (PFB) 664.05 682.82 710.00 664.05| 710.00|
d) Others 13.00 0. 52.05 42.00 52,05
Total segment liabilities 1526.77 1631.42 1607.26 1526.77 1607.26
) Unallocable 4416.67 4375.03 4151.37 4416.67 4151.37
Total 5943.44 5806.45 5758.63 5943.44 5758.63|

# Refer Notes 3 and 4
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CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2020
(Rs. in Crores)

Year Ended
Particulars 31-Mar-20 31-Mar-19
Audited Audited
A CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax
- Continuing Operations 914.70 768.43
- Discontinued Operations 155.85| 58.46
Adjustments for:
Finance cosls 201.56| 201.60
Interest Income (15.11) (4.49)
Net (gain) / loss on sale of property, plant and equipment (12.76) e
Net gain on financial assets measured at fair value through profit and loss (9.38) (11.93)
Credit impaired assets provided / written off 2.18| 223
Amortisation of grant income (3.37), (0.78)]
Depreciation and amortisation expense 392.90 366.87
Property, plant and equipment and inventory discarded / provided 74.58) 1.95
Provision / liabilities no longer required written back (4.47) (11.00)
Amortisation of upfront payment for leasehold land - 1.48])
Net unrealised currency exchange fluctuations (gain) / loss 7.15] (11.06)
Profit on sale of business (233.74) -
Employee share based payment expense 0.97 0.64
Adjustments for (increase) / decrease in operaling assets :
Trade receivables 140.75 (350.33)
Inventories 5.26 (26?,34]|
Loans (Current) (19.38) 3.28
Loans (Non-current) (9.84) (3.32)
Other assets (Current) 132.80 {32.81)
Other assets (Non-current) 10.10 (22.35)
Adjustments for increase / (decrease) in operating liabilities -
Trade payables (272.01) 338.18
Provisions (1.34) 17.08
Other liabilities (Non-current) (0.17) (14.95)
Other liabilities (Current) (10.08) 16.02
Cash generated from operations 1,447.16| 1,045.07
Income taxes paid (net of refunds) (142.71) (150.23)
Net cash generated from operating activities 1,304.44 895.64
B CASHFLOW FROM INVESTING ACTIVITIES
Net Proceeds/ (purchases) of mulual funds (88.63) 33.15
Purchase of non-current investments (4.05) -
Proceeds from sale of business 315.77 -
Costs incurred on sale of business (5.71) -
Income tax paid on profit from sale of business (40.84) -
Interest received 15.56 4.49
Bank balances not considered as cash and cash equivalents 0.52 0.82
Payment for purchase of property, plant, equipment, capital work-in-progress and (1,389.16) (1,056.38)
intangible assets
Proceeds from disposal of property, plant and equipment 16.21 3.74
Net cash used in investing activities (1,180.33)| (1,014.18)|
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CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2020

(Rs. in Crores)

Year Ended
Particulars 31-Mar-20 31-Mar-19
Audited Audited
C CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from issue of shares - 0.08
Proceeds from borrowings (Non-current) 1,277.92 1,182.25
Repayment of borrowings (Non-current) (957.47) (914.51)
Nel proceeds / (repayment) from borrowings (Current) (199.75) 285.67
Dividends on equity share capital paid (80.32) (69.41)
Corporate dividend tax paid (16.54) (14.19)
Payment towards lease liability (18.87) -
Finance costs paid (203.96) (224.10)
Net cash (used in) / generated from financing activities (198.99) 24577
D EFFECT OF EXCHANGE RATE MOVEMENTS 77| (24.69)
Net (decrease) / increase in cash and cash equivalents tﬁ.‘l‘l} 102.54
Cash and cash equivalents at the beginning of the year 189.55 87.01
Cash and cash equivalents at the end of the year 116.44 189.55'

Notes:

Cash flow attribulable to the operating, investing and financing activities of discontinued operations is presented below:

(Rs. in Crores)
Year Ended
Particulars 31-Mar-20 31-Mar-19
Audited Audited
Net cash generated from operating activities 13.18 66.97
Net cash generated / (used in) from investing activities 266.36 (5.81)
Net cash used in financing activities (0.69) (32.49)

y
-~
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CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT MARCH 31, 2020

(Rs. in Crores)
As at As at
Particulars 31-Mar-20 31-Mar-19
Audited Audited
ASSETS
Non-current assets
Property, plant and equipment 602293 549645
Right-of-use assets 227.58 -
Capital work-in-progress 1383.29 75361
Goodwill 052 4.08
Other intangible assets 116.46 108.86
Financial assots
Invesiments 4.16 0.1
Loans 43.87 34.05
Others financial assels 15.86 471
Deferred tax assels 14.26 *
Non Current lax assels (nat) 35.03 19.00
Other non-cument assets 95.50 20474
Total non-current assets 7970.56 6715.61
Current assets
Inventories 1201.23 122474
Financial Assets
Investments 198.50 100.48
Trade receivables 891.07 1028.75
Cash and cash equivalents 116.44 189.55
Bank balances other than above 9.03 8.33
Loans 2517 1n.18
Other financial assels 170.38 200.38
Current tax assels (net) 1.74 -
Other current assels 280.80 407.87
Total current assets 2894.36 3172.29 |
Assets classifiod as hald for sale A~ 11.84
Total assets 10876.76 9BE7.90
EQUITY AND LIABILITIES
Equity
Equity share capital 58.50 58,50
Other equity 4874.82 4070.77
Total equity 4933.32 4120.27
|Liabilities
Non-current labilities
Financial liabifitios
Borrowings 231163 2161.34
Lease Rabililies 73.08 .
Other financial liabilities 2287 -
Provisiona 37.53 30.10
Deferred tax labilities (net) 175.50 341.98
Other non-cumrent liabilities 14.00 18.53
Total non-current liabilities 2635.51 2559.95
Current liabilities
Financial Liabilities
s 955.44 1127.39
Lease labiities 137 -
Trade payables
a) Total outstanding dues of micro P and small P 30.36 18.24
b) Total outstanding dues of creditors other than micro enterprises
.ll;.w small arl!nrpda:s e 1081.33 1364.18
Other financial liabilities 1124.54 602.49
Other current liabilities 85.18 70.58
Provisions B6.62 596
Current tax liabilities (net) 9.75 8,83
Total current labilities 3307.93 3198.68
Total liabilities 5943.44 5758.63
Total equity and liabilities 10876.76 9887.90

T
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NOTES TO CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2020
The above results were reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on June 04, 2020. The audit report of Ihc Statutory Auditors is being filed

with BSE and National Stock Exchange. For more details on the lidated results, visit 1 section of our website at www.srf.com and fi | results at Cory section of
W dia.com and www bseindia com.

These financial results of the Group have been prr.'pamd n mcordanoe with the lndlan Accounting Standards ("Ind AS") as prescribed under Section 133 of the Companies Act, 2013 read with

1 rules issued th fer and the other g principles g 11 pred in India.
Engineering Plastics Busi has been di wnh effect from August 1, 2019. The busmcss was rcpuﬂed under “Others segment” in d with the requi of Ind AS 108 -
"Operuting Segs " i the licated £ | I:II ious yeur. The rel on of th said business s been disclosed under di e uperations in terms
of Ind AS 105- "Non-current assets held for sale and di p " The particulars of di inued op disclosed are as under:
(Rs. in Crores)
Quarter Ended Year Ended Year Ended
S.no. Particulars 31-Mar-20 31-Dec-19 31-Mar-19 31-Mar-20 31-Mar-19
I (a) |Total income - - 38.01 75.13 253.94
(b) [Total exp - - 53.27 67.05 229.87
(¢) _|Profit before tax for the period from di inued operations {1{a)-1(b)} - - 4.74 8.08 24.07
(d) |Tax ex related to discontinued operations - - 1.66 282 8.41
(e} |Net Profit after tax for the period from discontinued operations {1{c)-1{d)} - - 3.08 5.26 15.66
n a) _|Profit before tax on disposal of di inued operations - - - 233.74 -
(b) |Tax expense related to disposal of di inued operati - - - 58.41 -
(c) |Net Profit after tax on di 1 of di: inued operations {I1(a)-11(b)} - - - 175.33 a
11 Net Profit after tax for the period from discontinued operations [I{e)+11 { ¢ )} - - 3.08 180.59 15.66
SRF Industries (Thailand) Limited closed its Technical Textiles B f located at Rayong, Thailand w.e f. October 21, 2019, The b was reported as part of Technical Textiles
Business as per requirements of Ind AS 108 - "Oy % Segs “ n the lidated financial results tll quarter ended June 30, 2019, The fi | inf of the said busi has been
lassified as D d Op as per the req of Ind AS 105 - “Non -current assets held for sale and discontinued operations”. The relevant assets and liabilities have been

recognised at estimated fair value and all future realizations / settlements of said assets / liabilities will continue to be shown under discontinued operations. The particulars of said discontinued
operations are as under

(Rx. in Crores)
S0 Pavitcalabs Quarter Ended Yﬂr&dﬂ‘ Year Ended
—— b o 31-Mar-20 | 31-Dec-19 [ 31-Mar-19 | 31-Mar20 | 31-Mar-19
{a} Total income 226 21,72 7746 13592 351.33
(b} Total exp luding point no, ( ¢ ) 11.58 2447 68.95 151.60 316.94
(c) Impact on account of fair value measurement loss / (gain) on assets/liabilities = - : 029 E
(d) Profit/ (loss) before tax from dismnliunﬂl ng:rnnom (a-b-c) (9.32) (2.75) 8.51 (85.97) 34.39
(e) Tax expense / (gain) related to d i (0.91) (0.27) - (8.57) -
(n Net Profit / (loss) after tax from dlmntmud operations (d-e) (8.41) (2.48) 8.51 (77.40) 3439
The Group has adopted Ind AS 116, wef. April 1, 2019 by using the modified pecti h. A dingly, the ive infi ion has not been restated. This has resulted in

recognising a right-of-use assets of Rs. 207.20 crores, including reclassification amounting to Rs I36 39 crores from non cnrreml!ctlrlml assets 1o right to use assets for prepaid lease rentals.
Also a corresponding liability of Rs. 70.81 Crores has been recognised as at April 1, 2019

In the ctatement of profit and loss for the current period, the nature of expenses in respect of operating leascs has changed from lease rent in previous periods to depreeiation coat for the right-to-
use asset and finance cost for interest accrued on lease liability. There is no matenial impact on profit/(loss) after tax and earnings per share for the quarter and year ended March 31, 2020, on
adoption of Ind AS 116,

7.33% Listed, S d Red ble Non-Ct ible Det of Rs. 10 lakhs each aggregating to Rs. 300 crores were allotted on June 30, 2017. These have been secured against first pari-
passu charge over some of the ble and i ble properties of the group o the extent of asset cover of 2.50 times. These debentures have been rated as AA+ by CRISIL at the time of
issue and there has been no change in the credit rating since then. The previous date for payment of interest was July 1, 2019 on which an interest amount of Rs. 2199 Crores was paid. The next
due date for payment of interest of Rs. 21.99 crores for these debentures is June 30, 2020 and these debentures shall be due for redemption for an amount of Rs. 300 Crores on June 30, 2020,

In March 2020, the World Health Organization declared COVID-19 to be a pandemic. Consequent to this, Government of India declaled a national lockdown on March 25, 2020, which hm
d the busi ivities of the Company. The Company has assessed the impact that may result from this pandemic on its liquidity position; carrying of receivables, i
gible and 1 ible assets; 1 and other assets/liabilities. In developing the assumptions relating to |b¢ possible future unun‘.amlms in the global economic eondnlums because of
this pandemic, the Company has idered internal and external information available till the date of approval of these financial results and has assessed its situation.

In that context and based on the current esti the Company beli that COVID - 19 is not likely to have any material impact on its financial statements, liquidity or ability to service its
debt or other obligations. However, the overall i i being in due to COVID-19, may affect the underlying ions and esti in future, which may differ from

lhm -:.onsudcm:l as at the date of approval of these fi ial The Company would closely monitor such develop in future i ditions and ider their impact on the

v
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NOTES TO CONSOLIDATED FINANGIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARGH 31, 2020

Section 1ISBAA of the Income Tax Act, 1961 was miroduced by the Taxaton Laws (Amendment) Ordinance. 2019 Based on the current estmate of expected tin
under Section 1ISBAAL the group hes re-measured s deferred tax balances Consequently, eredit of Rs 13611 Crores (net of MAT adjustment) has been re
and Loss duning the year. -

E-maui. v

The Company had Rs. 18632 crores of carned forward long term capial losses as per Income Tax Avt, 1961, available for set off; which

vear Pursuant 1o recognition of long term capital gam, a tax credit of Rs. 43,40 crores has been recogmised duting the curun
"Income Taxes" under contmumg operations.

The figures of the bast quarters ended March 31, 2019 and March 31, 2070 are the halaneing figures hetween the audited fignros in tespect
upto third quarter of the relevant financial years. The figures upto the end of the third quarter had oaly been reviewed and not subject ©0

Place : Gurugram
Date : June 04,2020
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DECLARATION

in terms of regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 as amended by SEBI (Listing Obligations and Disclosure Requirements) (Amendment)
Regulations, 2016, read with SEBI circular no. CIR/CFD/CMD/56/2016 dated May 27, 2016, we hereby
declare that M/s BSR & Co. LLP, Chartered Accountants, New Delhi ( Registration No. 101248W/W-
100022), the Statutory Auditors of the Company have issued an Audit Report with unmodified opinion
on the audited financial results of the Company for the period ended on 31%t March 2020 (both
Standalone and Consolidated).

For SRF LIMITED

V{/ i@wh j”“’”

RAJAT LAKHANPAL RAHUL JAIN

VP (CORPORATE COMPLIANCE) & COMPANY SECRETARY PRESIDENT & CFO
GURUGRAM

04.06.2020
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