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BSR& Co. LLP

To

Charterad Accountants

Builging No. 10, 8th Floor, Tower-B Telophone: +01 124 71¢ 1000
DLF Cyber City, Phase - I Faw +81 124 235 8613
Gurugram - 122 002, India

Board of Directors of SRF Limited

We have reviewed the accompanying Statement of unaudited standalone financial results of SRF
Limited (“the Company™) for the quarter ended 30 June 2020 (“the Statement™).

This Statement, which is the responsibility of the Company’s management and approved by the Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid down
in Indian Accounting Standard 34 “lnterim Financlal Reporting” (“lnd AS 347).  prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India and
in compliance with Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015, as amended (“Listing Regulations”). Our responsibility is to issue a report on the
Statement based on our review,

We conducted our review of the Statcment in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Imerim Financial Information Performed by the Independent Auditor of the
Entity” tssued by the Institute of Chariered Accountants of india. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not performed an
audit and accordingly, we do not express an audit opinion.

Auention is drawn to the facts that the figures for the 3 months ended 31 March 2020, as reported in these
financial results, are the balancing figures between audited figures in respeci of the full previous financial
year and the published year to date figures up to the third quarter of the previous financial year. The figures
up to the end of the third quarter of previous financial year had only been reviewed and not subjecied to
audit,

Based on ourreview conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with applicable accounting standards and other
recognised accounting practices and policies has not disclosed the information required tobe  disclosed in
terms of Regulation 33 of the Listing Regulations, including the manncr in which it is to be disclosed, or that
it contains any matcrial misstatement.

ForBSR& Co 1LY
Accountants

}"«..‘ J‘
Partner
Place: Gurugram Membership Number: 090075
Date: 30 July 2020 UDIN: 20090075AAAAAS2664
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SRF LIMITED
Registered Office: The Galleria, DLF Mayur Vihar, Unit No. 236 & 237, Second Floor, Mayur Vihar Place, Noida Link Road, Mayur Vihar Phase | Extn, Delhi

- 110091

Tel. No (Regd office) : {(+81-11) 49482870 Fax : (+91-11) 40482900
E-mail: info@sri.com Website: www.srf.com CIN —L18101DL1870PLC005197

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2020

(Rs. i Crores)

Standalone
. Quarter ended Year Ended
S-No. Particulars 30-Jun-20 31-Mar-20 30-Jun-19 31-Mar-20
(1) 2) (3) 4
Unaudited Audited Unaudited Audited
1 Revenue from operations
a. Sale of products 1266.35 1609.68 1493.87 6186.54
b. Other operafing revenues 31.32 36.84 30.17 144.30
B Total Revenue from operations 1287.67 1646.52 1524.04 £330.84
2 |Other income 11.25 7.05 15.02 B1.42
3 |Total Income 1308.92 1653.57 1539.06 6382.26
4  [Expenses
a. Cost of materials consumed 553.40 805.94 813.00 3198.85
b. Purchases of stock-in-trade 11.47 18.88 17.64 91.40
i(; t(?:éa:ges in inventories of finished goods, work-in-progress and stock 60.57 (23.05) (20.19) (95.74)
d. Employee benefits expense 123.22 131.44 116.14 487.08
e. Finance cost 38.65 43.54 45,79 182.11
f. Depreciation and amortisation expanse 93.58 83.30 83.63 353.21
g Power and fuel 108.40 161.37 144.30 528.87
h. Exchange currency fluctuation (gain) / foss 17.65 19.10 (13.79) (1.87)
i. Other expenses 14975 208.34 159.54 757.87
Total expenses 1156.69 1458.86 1345.98 5601.78
5 [Profit before fax for the period from sontinuing operations 152,23 184.71 193.10 780.48
6 |Tax expense related to continuing operations
- Tax expense 4313 2013 58.54 19.05
- Tax adjustment related to earlier years - - (1171 (32.16)
7 |Met Profit after tax for the period from continuing operations 108.10 174.58 146.27 793.58
8 {Profit before tax for the period from discontinued operations # - - 6.29 241.82
9 |Tax expense related to discontinued operations # - - 2.20 61.23
10 _{Net Profit after tax for the period from discontinued operations # - - 4.09 180.59
11 _INet Profit for the period (7+10) 108.10 174.58 150.36 974.18
12 jOther Comprehensive Income
A(i) Items that will not be reclassified to profit or loss
- Gain / (logs) of defined benefit obligation 2.68 (5.12) (5.39) (8.19)
'/(\)(sus) income tax relating to items that witt not be reclassified to profit or (0.94) 179 188 286
B(1) ltems that will be reclassitied tn profit or loss
t1-elzfs;‘2ct\ve portion of gain / (loss) on hedging instruments in a cash flow 17.34 (113.17) (5.93) (164.79)
B(ii) Income tax relating to items that will be reclassified to profit or loss (6.06) 39.54 3.47 57.58
13 {Total Other Comprehensive income for the period 13.02 (76.96) (9.97) {112.54)
14 {Total Comprehensive Income for the period 122.12 97.62 140.39 861.64
15 [Paid up equity share capital (Rs.10 each fully paid up) 57.48 57.48 57.48 57.48
16 |Other equity excluding revaluation reserve 4625.75
17 |Basic gnd Diluted EPS for the period from continuing operations (not 18.98 30.37 95 45 138.06
annualised)
18 |Basic and Diluted EPS for the period from discontinued operations (not
) - 0.71 31.42
annualised)
19 [Basic and Diluted EPS for the period from continuing and discontinued . . "
__loperatons (not annualised) _— 1UJO . 303' . ‘81 G — ‘6948 .

# Refer note 3
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SRF LIMITED

Registered Office:The Galleria, DLF Mayur Vihar, Unit No. 236 & 237, Second Floor, Mayur Vihar Place, Noida Link Road, Mayur Vihar Phase |
Extn, Delhi - 110091

Tal No (Read nffice) - (+91-11) 404R2870 Fax - (+31-111 40482400

E-mail: info@srf.com Website: www.srf.com CIN ~ L18101DL1970PLC005197

STATEMENT OF STANDALONE UNAUDITED SEGMENT INFORMATION FOR THE QUARTER ENDED JUNE 30, 2020

{Rs. in Crores)

Standalone
Quarter Ended Year Ended
. 30-Jun-20 31-Mar-20 30-Jun-19 31-Mar-20
Particulars 1) 2) 3) @)
Unaudited Audited Unaudited Audited

Segment Revenue
a) Technical Texliles Business (TTB) 140.44 316.78 382.07 135755
b) Chemicals Business (CB) 703.77 880.54 603.11 2984 a3
c¢) Packaging Film Business (PFB) 431.32 391.52 462.50 1715.45
dy Others 23.70 57.68 77.22 278.34
Total Segment Revenue from confinuing operations 1299.23 1646.52 1524.90 6336.27
Less: Inter Segment Revenue 1.56 - 0.86 5.43
Revenue from Operations from continuing operations 1287.67 1646.52 1524.04 6330.84
Segment Results
(Profit before interest and tax from each Segment)
a) Technical Textiles Business (TTB) (14.02) 37.24 56.89 151.52
b) Chemicals Business (CB) 89.05 160.84 79.68 516.11
c) Packaging Film Business (PFB) 141.35 100.38 100.64 395.80
d) Others (0.28) 5.28 10142 31.77
Total Segment Results from continuing operations 216.14 303.74 247.34 1088.20
Less/{Add):
i} Finance Cost 38.65 43.54 4579 182.11
iy Other Unallocable Expenses (Net of Income) 25.26 65.49 8.45 132.61
Profit before tax for the period from continuing operations 152.23 184,71 193.10 78048
Profit before tax for the period front discontinued operations # - - 6.29 241.82
Total Profit before tax for the period 152.23 194.71 198.38 1022.30
Segment Assets
a) Technical Textiles Business (TTR) 1353.78 1380.20 1478.91 1380.20
b) Chemicals Business (CB) 5280.72 5233.16 5023.11 5233.16
¢) Packaging Film Business (PFB) 1514.79 1481.72 1579.27 1481.72
d) Others 180.46 187.37 173.14 187.37
Total segment assets 8329.75 8292.45 8255.43 8292.45
) Unallocable 987.15 527.13 441.96 527.13
f) Assets classified as held for sale # ~ - 108.18 -
Total H216.60 3819 58 BRO5.57 8819.58
Segment Liabilities
a) Technical Textiles Business (TTB) 173.58 305.82 376.45 305.82
b) Chemicals Business (CB) 565.47 514.46 457.68 514 .46
¢) Packaging Film Business (PFB) 209.33 291.15 376.30 291.15
d) Others 22.54 43.68 25.79 43.68
Total segment liabilities 970.92 1155.11 1236.22 1155.11
e) Unallocabie 3539.38 2980.22 3481.32 2980.22
f) Liabilities associated with assets classified as held for sale # - - 28.77 -
Total 4510.30 4135.33 4746.31 4135.33

# Refer note 3
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SRF LIMITED
Registored Offica: The Gallena, DLF Mayur Vinar, Unit No. 238 & 237, Second Floor, Mayur Vihae Place, Nouda Link Road, Mayur Vihar Phase t Exta, Dalhi -
110001

Tal. No (Rogd office) : (+81-13) 40482870 Fax : {+91-11) 43482900
E-mail; info@srl.com Wabsite: www.si.com CIN - L18101DL1870PLCO05197

HOTES TO STANDALONE UNAUDITED FINANGIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2020

I The above results were reviewed by the Audis Conunities and approved by the Board of Directors al its meeting held on July 30, 202Q. The review
feport of the Sttutory Auditars is being filed with BSE and National Stock Exchange. For more details on the standalone results, visit tnvestors
sectivn of our website at waww.sef.com and financial resulls at Corporates section of www.nseindin.com and wwaw bseindia.com.

(%]

These finaneinl results of the Company have been prepared in accordance with the Indian Accounting Standards (“Ind AS®) as preseribed under
Section 133 of the Companies Act, 2083 read with refevant rales issued thereunder and the other accounting principles generatly accepred in India,

-

Enginesring Plastics Business has heea divestd with effec) from Augast [, 2009, The selevint fnancial informsation of the said busiess has been
disclosed under discontinued operations in terms of nd AS 103 “Non-current assets hield for sale and discontinued operations®. The particulurs of
discontinued operations are as under:

{Rs. in Crores)

S.00. Particulacs Quarier Ended Year Ended
30-Jun-20 § 31-Mar-20 § 30-Sun-19 | Ji-Mae-20
| | (a){Total income - - 56.77 7513
{h) [ Total expenises - - 50.48 67.05
() |Profit before tax for the perivd from discontinued operations {i(a)-H(bY) - - 6.29 8.08
(d) | Tax expense relnted to discontinucd operations - - 2.20 2.82
{e) }Net Profit after tax for the perlod from discontinued operations {He)-Md)} - - 4.09 520
i { (ul {Profit before tnx oo disposal of disenntinned operatlons - - - 23374
(b [ Tax expense selated 1o disposal of discontinued operations - . - 5841
{c) [Net Profit after tax on disposal of diseantineed apeentions {(1I{0- IR - - R . 17843
it Net Prolit after tax for the perlod from diseontinged opecstlons {Heyeliey -} - | 409 W

4 7.33% Lasied, Seeured Redeomuble Non-Convertible Debemures of Rs. 10 kikhs cach aggregating to Ry, 300 Crores were alfotted en June 3o,
3007, These have been scoured against first pari-passi charge over some of the moveable and immovable propertics of the Company s the extemt
of usset cover of 192 times, These debentures were redvened alage with inferest on fuse W 7000

[P

The Board at its meeting eld today had npproved interim dividend s 2026-38 of e § per folly paid ap cquity share of Rs 10 cach absorbing an
apprepite amown of Rs, 28,74 Crores,

>

As per Government dircctives, the Compony had suspended operntions fur some of s Facibities we.t March 23, 2020 in the wake of the COVID-
19 pandemic. Operations were resumed in a phased manner, faking cognizance of the Goveraments' advisorics araund resuming manufacturing

activitics and pfler oblaining necesstry permissions in thic behalf, Disruption in operations as a result of the aforcsaid, have impacied business
perthemance during the quaries.

Bascq on the current estimates, the Company believes that carrying amount of its assets will be recovered and COVID-19 is not likely o have any
mnlcrvul' inpact o its liquidity of ability 1o service its debt or other obligations. The Company would closcly monltor such developments in fiture
oot conditions and consider their impact on the finmcial sesults of the relevant periods.

-8

‘The ﬁgurcs for !i.\c quarter ended March 34, 2020 are the halancing figures between the audited figures in respect of the full financial year, and the
published unaudited vear to date figures upto the third quartcr of the refevant financial year.

8 Liwmlied Review ;

The Limited Review, as required under Regutation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 has been
completed by Statutory Auditors.

For and on behalf of the Board

Place : Gurupram

Date : July 30, 2030 Ashish Bharat Ram
: y U, 202

m Monuging Director
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Chartered Accountants

Building No. 10, 8th Fleor, Tower-B Telephong: +91 124 718 1000
DLF Cyber City, Phase - Fax: +91 124 235 8613
Gurugram - 122 002, India

To
Board of Directors of SRF Limited

I. We have reviewed the accompanying Statement of unaudited consolidated financial results of
SRF Limited (“the Parent™) and its subsidiaries (the Parent and its subsidiaries together referred to as “the
Group”), for the quarter ended 30 June 2020 (“the Statement™), being submitted by the Parent pursuant (o
the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (‘Listing Regulations®).

2. This Statement, which is the responsibility of the Parent’s management and approved by the Parent’s Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid down
in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"), prescribed under Section
133 of the Companies Act, 2013, and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion on
the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 “Review of Interim Financial Informaiion Performed by the Independent Awditor of the Entity”, issued
by the Institute of Chartered Accountanis of India. A review of interim financial information consists of
making inquiries, primarily of persons responsibic for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducied in
accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matiers that might be identified in an audit. Accordingly, we do not
express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8)
of the Listing Regulations, 1o the extent applicable,

4. The Statement includes the resulis of the following entities:
a) SRF Global BY
b) SRF Flexipak (South Africa) (Pty) Limited
¢} SRF Industries (Thailand) Limited
d) SRF Industex Belting (Pty) Limited
¢) SRF Europe Kft
f) SRF Holiday Home Limited
g) SRF Employees Welfare Trust (controlled trust)

5. Attention is drawn to the facts that the figures for the 3 months cnded 31 March 2020, as reported in these
financial results, are the balancing figures between audited figures in respect of the full previous financial
year and the published year vo date figures up to the third quarter of the previous financial year. The figures

up to the end of the third quarter of previous financial year had only been reviewed and not subjected to

audit.

Reghutered Office
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BSR&Co. LLP

6. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the
consideration of the review reports of the other auditors referred to in paragraph 7 below, nothing has come
{0 our atiention that causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and other
accounting principles generally accepted in India, has not disclosed the information required to be disclosed
in terms of Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

7. We did not review the interim financial information of three subsidiaries included in the Statement, whose
interim financial information reflect total revenues of Rs 256.74 crores (before consolidation adjustments).
total net profit after tax of Rs 69.99 crores (before consolidation adjustments) and total comprehensive
income of Rs 69.99 crores (before consolidation adjustments) for the quarter ended 30 June 2020. as
considered in the consolidated unaudited finuncial results. These interim financial information have been
reviewed by other auditors whose reports have been furnished to us by the management and our conclusion
on the Statement, in so far as it relates o the amounts and disclosures included in respect of these
subsidiaries, is based solely on the reports of the other auditors and the procedures performed by us as
stated in paragraph 3 above.

All of these subsidiarics are located outside India whose financial information have been prepared in
accordance with accounting principles generally accepted in their respective countries and which have been
reviewed by other auditors under generally accepted review standards applicable in their respective
countries, The Company’s management has converted the financial statements of such subsidiaries located
outside India from accounting principles gencrally accepted in their respective countries 10 accounting
principles generally accepted in India. We have reviewed these conversion adjustments made by the
Company’s management. Qur conclusion in so far as it relates (o the balances and affairs of such
subsidiaries located outside India is based on the report of other auditors and the conversion adjusiments
prepared by the management of the Company and reviewed by us.

Our conclusion on the Statement is not modified in respect of the above matter,

g, The Statement includes the interim {inanciat information of three subsidiaries which have not been
reviewed, whose interim financial information reflect total revenue of Rs. 0.39 crores (before consolidation
adjustments), total net profit afier tax of Rs. 0.12 crores (before consolidation adjustments) and total
comprehensive income of Rs. 0.12 crores (before consolidation adjustments) for the quarter ended 30 June
2020, as considered in the Statement. According to the information and explanations given to us by the
management, these interim financial information are not material to the Group.

Our conclusion on the Statement is not modificd in respect of the above matier.

For B -Co-L.LP
artered Accountants

Firm's ion ber: 101248W/W-100022

\___'w/ Partner
Place: Gurogram ; Membership Number:- 096075
Date: 30 July 2020 UDIN: 2009007SAAAAATIRGT
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wj SRF LIMITED
%éﬁ: Registered Office: The Galleria, DILF Mayur Vihar, Unit No. 236 & 237, Sccond Floor, Mayur Vihar Place,
Noida Link Road, Mayur Vihar Phase 1 Extn, Delhi - 110091
Tel No (Regd office) - (+91-11) 49482870 Fax : (+91-11) 49482900
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STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2020
(Rs. in Crores)
Consolidated
Quarter Ended Year Ended
S.No Particulars 30-Jun-20 31-Mar.20 30-Jun-19 31-Mar-20
) (2) (3) {4)
Unaudited Audited Unaudited Audited
Revenue from operations
1 la) Sale of Products 1513.12 1820.28 1732.22 7062.12
b) Other operating Revenues 32.03 37.55 31.07 147 29
Total Revenue from operations 1545.15 1857.83 1763.29 7209.41
2 10therincome 10.10 6.32 18.18 44,05
3 {TotalIncome 1555.25 1864.18 1778.47 7258.46
4 |Expenses
a) Cost of materials consumed 682.07 912.37 948.08 3687.39
b) Purchases of stock-in-trade 12.10 18.88 16.86 91.40
¢} Changes in inventories of finished goods, work-in-progress and stock in trade 47.35 (13.78) (11.64) (91.82)
d) Employee bensfits expense 137.49 147.00 128.02 541.92
e} Finance costs 43.16 46.62 51.51 200.68
f) Depreciation and amortisation expense 104.02 101.37 92.46 388.61
q) Power and fuel 123.27 171.60 165.42 672.55
h} Exchange currency fluctuation (gain) / loss 9.09 27.08 (156.086) 3.60
iy Other expenses 170.53 233.37 180.87 849.53
Total expenses 1325.08 1644.51 1547,52 6343.76
5 |Profit before tax for the period from continuing operations 226.17 218.64 230.95 914.70
6 |Tax expense related to continuing operations
- Tax expense 49.30 25.48 62.87 26,51
- Tax adjustment related fo earlier years - - (7.26) (27.71)
7___iNet Profit after tax for the period from continuing operations 176.87 194.16 175.34 915.90
8 JProfit before tax for the period from discontinued operations # 0.25 (8.32) 9.92 155.85
9 _{Tax expenge related to discontinued operations # 0.03 (0.91) (3.86} 52.66
10 _{Net Profit after tax for the period from discontinued operations # 0.22 (8.41) 13.88 103.19
11__|Net Profit for the period (7+10) 177.08 185.75 189.22 1,019.08
12 |Other Comprehensive Income
Ali) tems that will not be reclassified o profit or 10ss
- Gain / (foss) of defined benefit obligation 2.68 (5.18) (5.39) (5.25)
A(ii} Income tax relating to items that will not be reclassified to profit or loss (0.24) 1.78 1.88 2.86
B(i) Items that will be reclassified to profit or loss
(a) Effective portion of gain / (loss) on hedging instruments in a cash
flow hedge 17.34 (113.67) (9.33) (160.53)
(b) Exchange differences on transtation of foreign operations 28.16 (18.22) 12.37 (10.67)
B{ll} Income tax relating o items that will be reclassified to profit or loss (6.06) 39.54 3.47 57.58
13 {Total Other Comprehensive Income for the period 4118 (125.74) 3.00 (119.01)
14 iTotat Comprehensive Income for the period 218.27 60.01 192.22 300.08
15 [Paid up eyuily share capltal (Rs. 10 each fully pald up) 57.48 57.48 §7.48 57.48
16 |Other equlty excluding revaluation reserve 4874.82
17 [Basic and Diluted EPS for the period from continuing operations (not annualised) 3077 33.78 30.50 169.34
1g |Basic and Diluted EPS for the period from discontinued operations (not annualised) 0.04 (1.46) 2.42 17.95
15 Basic and Diluted EPS for the period from continuing and discontinued operations (not 30.81 32.32 32.82 177.29
annualised)

# Refer Notes 3 and 4
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SRF LIMITED

Registered Office: The Galleria. DLF Mayur Vihar, Unit No. 236 & 237, Sccond Floor, Mayur Vihar Place,

Noida Link Road, Mayur Vihar Phase I Extn, Delhi - 110091
Tel. No (Regd office) : (+91-11) 49482870 Fax 1 (+91-11) 49482900

E-mail: inforosrf.com Website: waww . srf.com CIN - LI1§1T0TDL1970PLCOD3197

STATEMENT OF CONSOLIDATED UNAUDITED SEGMENT INFORMATION FOR THE QUARTER ENDED JUNE 30, 2020

(Rs. In Crores)

Consolidated

Quarter Ended Year Ended
Particulars 30-Jun-20 31-Mar-20 30-Jun-19 31-Mar-20
() @) (3) ()
Unaudited Audited Unaudited Audited

Sagment Revenue

a) Technical Textiles Business (TTB) 140.44 316.78 382.07 1357.55
b) Chemicalg Busineee (CB) 705.22 881.87 603.21 2974.96
¢) Packaging Film Business (PFB) 677.35 601.50 701.65 2603.99
d) Others 23.70 57.68 77.22 278.34
Total Segment Revenue from continuing operations 1646.71 1857.83 1764.15 7214.84
Less: Inter Segment Revenue 1.56 . 0.86 5.43
Revenue from Operations from continuing operations 1545.15 1857.83 1763.29 7209.41
Segment Results

(Profit before Interest and Tax from each Segment)

a) Technical Textiles Business (TTB) (14.02) 37.21 56.88 151.49
b) Chemicals Business (CB) 88.56 158.90 78.67 511.48
c) Packaging Film Business (PFB) 220.74 130.73 145.57 555.62
d) Others (0.28) 5.28 10.12 31.77
Total Segment Resuits from continuing operations 295.00 332,12 291.24 1,250.36
Lessi{Add):

i) Finance Costs 43,16 46.62 51.61 200.68
iy Other Unallocable Expenses (Net of income) 2567 65.88 8.78 134.98
Profit before tax for the period from continuing operations 22647 218.64 230.98 914.70
Profit before tax for the period froim discontinued operations & G.25 {5.34} $.82 156.85
Total Profit before tax for the period 226.42 210.32 240.87 1070.55
Segment Assets

a) Technical Tex{iles Business (TTB) 1343 .57 1385.06 1605.48 1385.068
b) Chemicals Business (CB) 5297.13 5247 50 5032.48 K247 50
c) Packaging Film Business (PFB) 3838.05 3582.77 2857.98 358277
d) Others 180.46 187.37 173.14 187.37
Total segment assets 10659.21 10402.70 9669.08 10402.70
e) Unallocable 924.55 462.22 363.92 462.22
f) Assets classified as held for sale # - 11.84 108.18 11.84
Total 11583.76 10876.76 10141.18 10876.76
Segment Liabilities

a) Technical Textiles Business (TTB) 158.63 303.71 356.37 303.71
b) Chemicals Business (CB) 566.40 515.33 489.99 515.33
¢) Packaging Film Business (PFB) 618.60 664.05 748.93 664.05
d) Others 22.54 43.68 25.79 43.68
Total segment labilities 1367.17 1626.77 1601.08 1526.77
e} Unallocable 5064.74 4416.67 4189.58 4416.67
f) Liabilities associated with assets classified as held for sale # 28.77
Total 6431.91 5943.44 5619.43 5943.44

# Refer Notes 3 and 4
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NOTES TO CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2020

1 The above results were reviewed by the Audit Commitiee and approved by the Board of Directors at its meeting held on July 30, 2020 The review report of the Statutory
Auditors s being filed with BSE and National Stock Exchange. For more details on the consolidated results, visit Investors section of our website at www.sifcom and
financial results at Corporates section of wwiw nsemndia.com and wwiw bseindia.com.

These financial results of the Group have been prepared in accordance with the Indian Accounting Standards (“Ind AS") as prescribed under Section 133 of the Companics

.
Act, 2013 read with relevant rules issued thereunder and the other accounting principles generally aceepted in India.
3 Engincering Plastics Business has been divested with effect from August 1, 2019, The relevam financial information of the said business has been disclosed under

discontinued operations in terms of Ind AS 105- "Non-current assets held for sale and discontinued operations”, The particulars of discontinued operations disclosed are as

under :
(Rs. in Crores)
) uarter Ended Year Ended
Swo. | Farticulars 30-Jun-20 30 [ Sienis 31-Viar-20
1 (a) |Total income B - - SG.W: ’
(b) | Total expenses 3 - - . 5048
) (c) _|Profit before tax for the period from discontinued operations {I(a)-I(b)} - - 6.29
(d) |Tax expense related to discontinued operations - - 2.20
(¢) _jNet Profit after tax for the period from discontinued operations {I{c)-I(d)} - - 4.09
H (@) _{Profit before tax on disposal of discontinued operations - - -
(b) | Tax expense related to disposal of discontinued operations - - L
(c) |Net Profit after tax on disposal of discontinued operations {I}{a)-11(b)} - - -
11 Net Profit after tax for the pﬂériod from discontinued operations {I(e)+Il (¢)} - - 4.09

4 SRF Industries (Thailand) Limited closed its Technical Textiles Rusiness operations located at Rayong, Thailand w.e.f October 21, 2019, The business was reported as pe
of Technical Textiles Business as per requirements of Ind AS 108 ~ "Operating Segnents” in the consolidated financial results til} quarter ended June 30. 2019, The financial
mformation of the said business has been classified as Discontinued Operations as per the requirementis of Ind AS 105 - "Non ~current assets held for sale and discontinued
aperations” The relevant assets and lizbilities have been recognised at estimated fair value and all futere realizations 7 settfements of said ag !Miabititics will continue w
be shown under discontinued operations. The particulars of said discontinued operations sre a< under:

: s.no 1 Particulars S— . Qunr(m' Ended
o 30-Jun-20 1 31-%am20
L) Totgl meome 449 226
(b) . Fotal expe ccluding poim no. (¢ ) ‘ - i 11.58
() Impact on account of fair value measurement toss / (gain) on assets/labilities -
(d) Profit / (loss) before tax from discontinued operations (:};b»;‘; ) (9.32)
(e) Tax expense / (gain) related to discontinued operations Q03¢ 0.91) )
H _|Net Profit / (loss) after tax from discontinued operations (d-e) (8.41) 97 (77.40)

5 7.33% Listed, Secured Redeemable Non-Convertible Debentures of Rs. 10 lakhs esch aggregaiing to Rs. 300 crores were allotted on June 30, 2017, These have been
sceured against first pari-passu charge over sume ol thy moveable und smmovable properties of the Company to the estent of asset cover of 1 92 times These debentures
wate redecmed along with interest on June 30, 2020,

6 As per Government directives, the Company had suspended operations for some of its facilities w.e.f. March 25, 2020 in the wake of the COVID-19 pandemic. Operations
were resumed in a phased manner, taking cognizance of the Governmenis’ advisories around resuming manufacturing activities and afler obtaining necessary permissions in
this behalf. Disruption in operations as a result of the aforesaid, have impacted business performance during the quarter.

Based on the current estimates, the Company believes that carrying amount of its assets will be recovered and COVID-19 is not likely to have any material impact on its
liquidity or ability to service its debt or other obligations. The Company would closely monitor such developments in future economic conditions and consider their impact
on the financial results of the relevant periods.
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HOTES TO CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2020
"7 “The Boasd atits neering held today had approved imerim dividend for J020:21 of Rs. § per Tully paid up ety shase of R 10 each absarbing an aggiepa of Rs.
28,74 Cores.

8 The figures for the quarter ended Mareh 31, 2020 are the balanciity Ggures between the audited Ggotes in respeet of the full fiwancial year, and s published unaudited year
10 date figures upto the third quarer of the refevant financial year.
9 Limited Review s
The Limited Review, as roquired under Regulation 33 of SEBI tListing Obligations and Disclosure Requirentents) Regolahons, 2015 has been completed by the Statutory
Auditors,
For and on bephif of the Reavd

MManaging Director

"ace : Gurugram

Date : July 30, 2020 m {I .
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