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Dear Sir,

We wish to inform you that pursuant to the approval of the board of directors of the Company at its meeting
held on August 31, 2020 and approval of the shareholders of the Company by way of a special resolution
passed through postal ballot on October 8, 2020, the QIP Committee of the Company, in its meeting held
today has inter alia considered and approved the interim condensed consolidated financial statements for
the three months ended June 30, 2020 (the “Interim Condensed Consolidated Financial Statements”).
The Interim Condensed Consolidated Financial Statements along with the limited review report by statutory
auditors is annexed herewith and has been made available on the website of the Company.

The meeting of the QIP Committee commenced at 5.30 p.m. and concluded at 6.40 p.m. A certified copy of
the resolution passed by the QIP Committee authorizing the approval of the Interim Condensed Consolidated
Financial Statements is enclosed for your information and records.

We request you to take the above on record pursuant to compliance under SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended.
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BSR&Co.LLP

Chartered Accountants

Building No. 10, 12th Floor, Tower-C, Telephone: +91124 719 1000
DLF Cyber City, Phase-lI, )
Gurugram - 122 002, India iChS +91124 235 8613

Report on Review of interim condensed consolidated financial statements

To
The Board of Directors of SRF Limited

I. We have reviewed the accompanying interim condensed consolidated financial statements of SRF
Limited (“the Parent”) and its subsidiaries (the Parent and its subsidiaries, together referred to as
“the Group™), which comprise the interim condensed consolidated Balance Sheet as at 30 June 2020,
the interim condensed consolidated statement of profit and loss (including other comprehensive
income), interim condensed consolidated statement of changes in equity and interim condensed
consolidated statement of cash flows for the three months then ended, and notes to the interim
condensed consolidated financial statements (hereinafter referred to as “the interim condensed
consolidated financial statements”).

o

Management is responsible for the preparation and presentation of the interim condensed consolidated
financial statements in accordance with Indian Accounting Standard (Ind AS) 34, ‘Interim Financial
Reporting’, prescribed under Section 133 of the Companies Act, 2013. Our responsibility is to express a
conclusion on the interim condensed consolidated financial statements based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India, A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than
an audit conducted in accordance with Standards on Auditing and, consequently. does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted and based on the consideration of the review reports of the other
auditors referred to in paragraph 5 below. nothing has come to our attention that causes us to believe that
the accompanying interim condensed consolidated financial statements are not prepared. in all material
respects, in accordance with requirements of Ind AS 34 “Interim Financial Reporting™ .

5. We did not review the interim financial information of three subsidiaries included in the interim
condensed consolidated financial statements. whose interim financial information reflects total assets
of Rs 2,383.98 crores (betore consolidation adjustments) as at 30 June 2020 and total revenues of Rs
256.74 crores (before consolidation adjustments). total net profit after tax of Rs 69.99 crores (before
consolidation adjustments) and total comprehensive income of Rs 69.99 crores (before consolidation
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BSR&Co. LLP

adjustments), for the three months ended 30 June 2020, respectively, and cash inflows (net) of Rs 5.87
crores for the three months ended 30 June 2020, as considered in the interim condensed consolidated
financial statements. The above interim financial information has been reviewed by other auditors
whose reports have been furnished to us by the management and our conclusion on the interim
condensed consolidated financial statements, in so far as it relates to the amounts and disclosures
included in respect of these subsidiaries, is based solely on the reports of the other auditors.

All of these subsidiaries are located outside India whose financial information has been prepared in
accordance with accounting principles generally accepted in their respective countries and which have
been reviewed by other auditors under generally accepted review standards applicable in their respective
countries. The Company’s management has converted the financial information of such subsidiaries
located outside India from accounting principles generally accepted in their respective countries to
accounting principles generally accepted in India. We have reviewed these conversion adjustments made
by the Company’s management. Our conclusion in so far as it relates to the balances and affairs of such
subsidiaries located outside India is based on the report of other auditors and the conversion adjustments
prepared by the management of the Company and reviewed by us.

Our conclusion on the interim condensed consolidated financial statements is not modified in respect
of the above matter.

6. The interim condensed consolidated financial statements include the interim financial information
of three subsidiaries which have not been reviewed, whose interim financial information reflect total
assets of Rs 8.97 crores as at 30 June 2020 and total revenue of Rs. 0.39 crores (before consolidation
adjustments), total net profit after tax of Rs. 0.12 crores (before consolidation adjustments) and total
comprehensive income of Rs 0.12 crores (before consolidation adjustments) for the three months ended
30 June 2020, and cash outflows (net) of Rs. 0.25 crores for the three months ended 30 June 2020, as
considered in the interim condensed consolidated financial statements. According to the information
and explanations given to us by the management, this interim financial information is not material to the
Group.

Our conclusion on the interim condensed consolidated financial statements is not modified in respect
of the above matter.

For BSR & Co. LLP

Chartered Accountanty
Firm's RegistratippAdaimber: 101248 W/W-100022

Date: 12 October 2020 UDIN: 20090075AAAAAY 8544

7 S~
Kaushal Ki //\ /"W
_APartner, '
Place: Delhi ( ( / Membétship Number: 090075
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SRF LIMITED

INTERIM CONDENSED CONSOLIDATED BALANCE SHEET
As at June 30, 2020

(ANl amounts in Rs. Crores, unless otherwise stated)

. As at As at
L S NoteNo. June 30, 2020 March 31,2020
ASSETS
Non-current assets
Property, plant and equipment 4 6,333 96 6,022.93
Right-of-use assets 14 223,15 227.58
Capital work-in-progress 1,236.98 1,393.29
Goodwill 0.62 0.62
Other intangible assets 5 114.65 116.46
Financial assets
(i) Investments 4.16 4.16
(ii) Loans 4326 43.87
(ii) Other financial assets 19.82 15.86
Deferred tax assets 16.72 14.26
Non current tax assets (net) 3491 3503
Other non-current assets 96.28 96.50
Total non-current assets 8,124.51 7,970.56
Current assets
Inventories 1,123.63 1,201.23
Financial assets
(i) Investments 427.66 198 50
(ii) Trade receivables 1,049.75 89107
(iii) Cash and cash equivalents 322.65 116,44
(iv) Bank balances other than above 88.87 9.03
(v) Loans 14.81 25.17
(vi) Other financial assets 143.00 170.38
Current tax assets (net) 178 174
Other current assets 287 12 280.80
Total current assets 3,459.27 2,894.36
Assets classified as held for sale 13 - 11.84
TOTAL ASSETS 11,583.78 10,876.76
Contd,
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SRF LIMITED

INTERIM CONDENSED CONSOLIDATED BALANCE SHEET
As at June 30, 2020

(All amounts in Rs. Crores, unless otherwise stated)

. As at As at
Ly iy June 30, 2020 March 31, 2020
EQUITY AND LIABILITIES
Equity
Equity share capital 58.50 58,50
Other equity 5,093,35 4,874 82
Total equity 5,151.85 4,933.32
Liabilities
Non-current liabilities
Financial liabilities
(i) Borrowings 6 2,988 18 231163
(ii) Lease liabilities 70.77 73.98
(iii) Other financial liabilities 233 22.87
Provisions 40 89 3753
Deferred tax liabilities (net) 199.04 175.50
Other non-current liabilities 14.20 14.00
Total non-current liabilities 3,315.41 2,635.51
Current liabilities
Financial liabilities
(i) Borrowings 6 1,186.46 95544
(ii) Lease liabilities 14,97 13.71
(iii) Trade payables
a) Total outstanding dues of micro enterprises and small enterprises 2719 30.36
b) Total outstanding dues of creditors other than micro 850,07 1,081.33
enterprises and small enterprises
(iv) Other financial liabilities 924,10 1,124.54
Other current liabilities 83.39 86.18
Provisions 6.85 6.62
Current tax liabilities (Net) 23.49 9.75
Total current liabilities 3,116.52 3,307.93
Total liabilities 6,431.93 5,943.44
TOTAL EQUITY AND LIABILITIES 11,583.78 10,876.76
See accompanying notes to the interim ¢ondensed consolidated 1 to 16
financial statements '
A per our teport of even date attached /
For BSR & Co. LL ~ For and on behalf of the Board off Pircctors
Chartered Acooritamy <
ICAT Firpr regstention no; l0|24w ~100022
P [
’ AP d_“"
Kaushal Kishore ' o~ Ashish Bharat Ram Kartik Bharat Ram
Partner ) /\ /\“ = ( Managing Director Dy:Managimg Directog,
Membership No: 090075 ' DIN -00671567 DIN 00008557 /
Place : Delhi - Place : Gurugram Place - Delhi /
Date : October 12, 2020 by
V ‘
]
Rahul Jain Rajat Lakhanpal

Presidemt & CFO
Place : Gurugram

ol

Vice President
(Corporate Compliance)
and Company Secretary

Place : Gurugram



SRF LIMITED

INTERIM CONDENSED CONSOLIDATED STATATEMENT OF PROFIT AND LOSS
for the three months period ended June 30,2020
(All amounts in Rs. Crores, unless otherwise stated)

Three months ended

Three months ended

SRS June 30, 2020 June 30, 2019
I Revenue from operations 1,545.15 1,763.29
I Other income 10.10 30.24
Il Total Income (I + II) 1,555.25 1,793.53
IV Expenses
Cost of materials consumed 682.07 948.08
Purchases of stock-in-trade 12,10 16.86
Changes in inventories of finished goods, work-in-progress and stock- 47.35 (11.64)
in-trade
Employee benefits expense 137.49 129.02
Finance costs 43.16 51.51
Depreciation and amortisation expense 104.02 92.46
Other expenses 302.89 336.29
Total expenses (IV) 1,329.08 1,562.58
V  Profit before tax from continuing operations (III - IV) 226.17 230.95
VI Tax expense related to continuing operations
Current tax » 40.78 28.82
Deferred tax
- MAT credit entitlement - (13.01)
- Others # 8.52 39.80
Total tax expense related to continuing operations 49.30 55.61
“ meluding related to carlier years : Nil [Previous period : Credit of Rs. 11.71 crores)
# including related o carlier years : Nil (Previous period : Charge of Rs. 4.45 crores)
VII Profit for the period from continuing operations (V - VI) 176.87 175.34
VIII Profit before tax from discontinued operations (Refer to note 13) 0.25 9.92
IX Tax expense/ (credit) of discontinued operations 003 (3.96)
X Profit for the period from discontinued operations (VIII - IX) 0.22 13.88
XI  Total Profit for the period (VII + X) 177.09 189.22
Contd.
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SRF LIMITED

INTERIM CONDENSED CONSOLIDATED STATATEMENT OF PROFIT AND LOSS

for the three months period ended June 30, 2020
(All amounts in Rs. Crores, unless otherwise stated)

Particulars

Three months ended

Three months ended

June 30, 2020 June 30, 2019
XII Other comprehensive income
A (i) Ttems that will not be reclassified to profit or loss
- Remeasurements of the defined benefit plans 2.68 (539)
(i) Income tax relating to items that will not be reclassified to profit (0.94) 1.88
or loss
B (i) Items that will be reclassified to profit or loss
- Exchange differences on translation of foreign operations 2816 12.37
- Effective portion of gains and loss on designated portion of 17.34 (9.33)
hedging instruments in a cash flow hedge
(i) Income tax on items that will be reclassified to profit or loss (6.06) 347
Total other comprehensive income for the period, net of taxes (A(i+ii) +
.- 41.18 3.00
B(itii))
XIII Total comprehensive income for the period (XI + XII) 218.27 192.22
Basic and diluted earning per equity share (not annualised) in Rs.
(Refer to note 10)
From continuing operations 30.77 30.50
From discontinued operations 0.04 242
From continuing and discontinued operations 3081 3292
See accompanying notes to the interim condensed consolidated financial 1to 16
Statements
As per our report of even. daic attached
fl
For BSR & (. LLP — For and on behalf of the Boarl| of Directors
Chartered .1 ceountgnts” 5 \ |
ICAI Firm regastration no: 101248W/W'-100022 |'|.1 |
,,"f / ~ i“\' {I
J -~ IN= !.\ ,'{,{, b e T
Kaushal Kishore - / //_7//' A f Ashish Bharat Ram Kartik Bharat Ram
Partner 7 o Managing Director Dy.Managing Director
Memibership No: 090 b?r‘l/ > DIN -00671567 DIN -00008557
Place : Delhi B Place : Gurugram

Date : October 12, 2020

Y

e

President & CFO
Place : Gurugram

Place : Delhiy/
S

Lti(q

Rajat Lakhanpal

Vice President (Corporate
Compliance) and C ompany
Secretary

Place : Gurugram



SRF LIMITED

INTERIM CONDENSED CONSOLIDATED CASH FLOW STATEMENT
for the three months period ended June 30, 2020
(All amounts in Ry. Crores, unless otherwise stated)

Particulars

Three months ended

Three months ended

/0/

oA

June 30, 2020 June 30, 2019
A CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax
- Continuing Operations 226 17 23095
- Discontinued Operations 028 992
Adjustments for
Finance costs 4318 5184
Interest income (193) (11.25)
Net (gain) / loss on sale of property, plant and equipment 003 010
Net gain on financial assets measured at fair vatue through profit and loss (6 78) (202)
Credit impaired assets provided / written off 014 042
Amortisation of grant income {0 16) (175)
Depreciation and amortisation expense 104 02 94 52
Property, plant and equipment and mventory diseatded / provided 007 01l
Proviston / liabilities no lomger required written back (0 05) (0 20)
Net unrealised currency exchange fluctuations loss /(gain) (3 89) (21 30)
Employee share based pay p 026 024
Adjustments for (increase) /decrease in operating assets ;-
Trade receivables (164 52) 2006
Inventories 8206 1223
Loans (current) 1078 (19 95)
Loans (non-current) 06! 377
Other assets (current) 2271 (22 80)
Other assets (non-current) (343) (0 16)
Adjustments for increase / (decrease) in operating liabilities -
Trade payables (220 20) {59 06)
Provisions 327 269
Other liabilities (non-current) (033) 051
Other liabilities (current) 69 93 1597
Cash generated from operations 162.19 297.30
Income taxes paid (net of refunds) (21 93) (23 38)
Net cash generated from operating activities 140.26 273.92
B CASH FLOW FROM INVESTING ACTIVITIES
Net proceeds/ (purchases) of mutual funds (222 38) 033
Purchase of non-current investments - (4 05)
Interest received 073 1212
Decrease / (increase) in bank balances not considered as cash and cash equivalents (79 84) 075
Payment for purchase of property, plant, equipment, capitat work-in-progress and intangible assets (195 48) (272.93)
Proceeds from disposal of property, plant and equipment 016 082
Net cash used in investing activities (496.81) (262.96)
C CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from borrowings (Non-current) 750 00 156 60
Repayment of borrowings (Non-current) (344 29) (215 36)
Net proceeds / (repayment) fram borrowings (Current) 22559 3870
Dividends on equity hare capital pid (039) (014)
Payment towards lease liability (3 65) 367)
Finance costs paid (6523) (55 96)
Net cash (used in) / generated from financing activities 562,03 (79.83)
Contd



SRF LIMITED

INTERIM CONDENSED CONSOLIDATED CASH FLOW STATEMENT

far the three months period ended June 30, 2020
(All amounts in Rs. Crores, unless otherwise stated)

Particulars

Three months ended
June 30, 2020

Three months ended
June 30, 2019

D EFFECT OF EXCHANGE RATE CHANGES

Net movement in cash and cash equivalents

Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the period

Notes:

The interim cond

4

d cash flow

has been

"Statement of Cash Flows"

See accompanying uuuw_uL\llar interim cond,

Statements -

As per our rapurt of even date aitached

For BS R &Co. LLP
Chartervd Acconntanty

ICAI Firm registration no Aefraswiv- 100022

J 7 //] A

Kaushal Kiriré
Partner

Membership No: 090075,

Place  Dethi /

Date  October £2 4020
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0.73 0.49
206,21 (68.38)
116 44 189 55
32265 121.17
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Ashish Bharat Ram
Managing Director

DIN -00671567
Place Guragram

\ Rahul Juin
Providora & (F0
Taee - Cinrnioram

prepared under the indirect method as set out in Indian Accounting Standard (Ind AS) -7 on

M
IKartik Bharat Ram
Dy.Managing 1irviior
DIN -00008557 F
/
Place Delhi 1/

A

Rajat Lakhanpal

Vice President (Corporate
Compliance) and
Company Secretary

Place : Gurugram
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SRF LIMITED

INTERIM CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
for the three months period ended June 30, 2020
(Al amounts in Rs, Crores, unless otherwise stated)

(2) Equity share capital Amount

Balance as at March 31, 2019 58.50
Changes in equity share capital during the period
Balance as at June 30, 2019 58.50

Balance as at March 31, 2020 58.50
Changes in equity share capital during the period -
Balance as at June 30, 2020 58.50

(b) Other Equity

Reserves and surplus Items of other comprehensive income

Equity
ingiruments )
' partion of
through ather :
cash flow
comprehensive

reserve TESCIVE hedge
Ineame

= Employee Foreign Effective
. Capital Debenture oy &
Capital  General share based Relained currency
redemption redemption :
rescrve reserve payment cartiings translation
reserve reserve

Total

Balance as at March 31, 2019 19377 573.77 1048 75.00 058 3,201.00 (4 00) (422) 24.39 4,070.77

Profit for the period - - - - - 18922 - - - 18922
Other comprehensive income for the
period, net of income tax

Total comprehensive income for the - - - - - 185.71 12.37 - (5.86) 192.22
period

Employee share based payments to - - - 024 - - - - 024
employees

- - - - - (351) 1237 - (5 86) 300

Balance as at June 30, 2019 193.77 573.77 10.48 75.00 0.82 3,386.71 837 (4.22) 18.53 4,263.23

Balance as at March 31, 2020 193.77 573.77 10.48 75.00 1.56 4,117.69 (14.67) 4.22) (78.56) 4,874.82
Profit for the period - - - - - 177.09 - - - 177.09
Other comprehensive income for the - - - - - 174 28 16 - 1128 4118
year, net of income tax

Total comprehensive income for the - - - - - 178.83 28.16 - 11.28 218.27
period

Employee share based payments to - - - - 026 - - - - 026
employees

Transfer from Debenture redemption - 75.00 - (75.00) - - - - -

Teserve

Balance as at June 30, 2020 193.77 648.77 10.48 - 1.82 4,296.52 13.49 (4.22) (67.28) 5,093.35

See accompanying notes to the interim condensed consolidated financial 1to 16
statements

As per our report of even date aftachicd
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For BSR & Co. LLIM Vo For and on behalf of the Board of Directors
Chartered Accoungins - "’/Q 7 \
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Managing Director Dy.Managing Director
DIN -00671567 DIN -00008557
Place : Gurugram Place : Delhi .-{/
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Rahul Jain Rajat Lakhanpal

President & CEO Vice President (Corporate

Pluce : Gurugram Compliance) and ( ‘ompany
Secretary

Kaushal Kishore
/."d."mrr /
h-’Ti.’l'l’!hL‘:'t’,RhIi.l No: 090075 /
J‘l}ue"'i)n:ihl /
Date  Octaber 12, 2020

Place : Gurugram
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SRF LIMITED
Notes to the Interim Condensed consolidated financial statements for the three months period ended June 30, 2020

(All amounts in Rs. Crores, unless otherwise stated)

1

2.1

CORPORATE INFORMATION

SRE Limited (“the Company™) 1s a public limited Company domuciled in India and inearporated under the provisions of the Compunies Act, 1956 . The Company's
equity shares are histed at the Bombay Stock Exchange (BSE) and the National Stock Exchange (NSE). The registered office of the Compuny s situated al The
Gallena, DLF Mayur Vihar, Unit No. 236 and 237, Second Floor, Mayur Vihar Place, Noida Link Road. Mayur Vikar Phase T Exth, Delhi - [ 10091 The Company's
parent 15 KAMA Holdings Limited

The principal activities of the Company and its subsidiaries (together the Group) are manufacturing, purchase and sale of technical textiles, chemicals, packaging
films and other polymers.

The Interim condensed consolidated financial statements were approved by the Board of directors on October 12, 2020

SIGNIFICANT ACCOUNTING POLICIES
Basis of preparation

These Interim Condunsed Consolidaied Financial Statements of the Group have been prepared in accordance with the Indian Accounting Standards (Ind AS) 34,
"Interim Financial Reporting” notified under section 133 of the Companies Act, 2013 (the 'Act') and rules thereunder,

The Group has followed the same accounting policies in preparation of Interim Condensed Consoliduted financial staterment as those followed in preparation of
ainual consolidated financial statements as at and for thee year ended March 31, 2020 These Interim Condensed Consalidated financial statements should be read in
conjunction with the audited consoliditet financial statements and the related notes for the year ended March 31, 2020

The Group’s consolidated finaneal stilements are presented in INR, which is also the parent compiiny’s functional currency. For each entity the Group determines the
funetional currericy and items included m the financial statements of each entity are measured using that functional currency. All values ire rounded to the nearest
crores, except when otherwise indicated.

The interim condensed consolidated financial statements comprise the financial statements of the holding Company and its subsidiarics

Consolidation ol 4 subsidiary begins when the Giroup obtams control over the subsidiary and ceascs when the Group loses cotitivl of the subsidiary. Specifically,
income and expenses of a subsidiary acquired or disposed ofT during the yeur are included in the interim consolidated statement of profit and loss from the date the
Group gams control until the date when the Group censes to contral the subsidiary

Frafit or loss and each component of other compréhensive income dre attributed to the owners of the Group and to the non-controlling interests. Total comptehcnsive
ncome of subsidiaries is attributed o the owners of the Group and 1o the non-controlling interests even if this results in the non-controlling interests having a defiei
balance.

Necessary adjustments are made in the interim condensed consolidated financial statements of subsidiaries to bring their accounting polictes in line with the
Company's aceaunting policies. if any

All intra-gompany assets and liabilities, equity, income, expenses, and cash flows relating to transactions between members of the Group are climinated in full on
consolidation

The subsidiaries considered in the preparation of these interim condensed consolidated financial statements arc: -

Name of subsidiary Country of Proportion of Proportion of

incorporation ownership as at June |ownership as at March
30, 2020 31,2020

SRF Holiday Home Limited India 100% 1002

SRF Global BV Netherlands 1000, 10005

SRF Europe Kit{ 1005, subsidinry of SRF Globul BV) Hungary 100% 100%

SRF Industries (Thai lune) Limeted( 1000, subsidiary of SRF Global BV) Thmland 100% 10094

SRF Industex Belting (Pty) Limited (100% subsidiary of SRF Global BV) Riepublic of South 108 100G
Africa

SRF Flexipak (South Africa) (Pty) Limited (100% subsidiary of SRF Global BV) Republic of South 10084 100%%
Africa

SRF Employees Welfare Trust (Controlled Trust) India 8 L

* By virtue of management control

The Group owns 22.60%; (March 31,2020 22.60%) 1n Malanpur Captive Power Limited and the same has not been considered for the purposcs of consolidation,
since the Group does nst exercise significant influence over Malanpur Captive Power Limited.

The Group owns 26.32% (March 31, 2020 - 2 32%) in Vaayu Renewahle Energy (Tapti) Private Limited and the same has not been constdered for the purposes of
consolidation, since the Group does not exercise significant influgnce over Vaayu Renewable Energy (Tapti) Private Limited.

/Q
@WW

Pl



SRF LIMITED
Notes to the Interim Condensed consolidated financial statements for the three months period ended June 30, 2020

(All amounts in Rs. Crores, unless otherwise stated)

2.2 Fair value measurement

23

2.4

The Group measures some of its financial instruments at fair value at each balance sheet date

Fair value is the price that would he received 1o sell an asset or paid (o fransfer a liahility in an orderly transaction between market participants at the measurement
date. The fair value measurement is bused on the presumption that the transaction 1o sel] the assct or transfer the liability takes place either:

a) in the prineipal market for the asset or habihty, or

b) in the absence of prneipal marker in the most advantageous markel for the asset or liability

The principal or the most advantageous market must be aceessible by the Group, The Inir value of an asser or a liability 15 measured uging the assumptions that morket
partcipants would use when pricing the asset or liability, assaming that marke participants act - therr cconontic biest interest A fur vitlue measurement of a pog-
fimincial asset takes into account a market participant’s ubility to gencrate economic benefits by using the :
market participant that would use the as

52k in s highest and best use or by selling it to another
ssel moats highest and best use The Group wses valuation techmiques that are approprate i the circumstances and for which
suftferent data is available to measure. far value, maxinusing the use of relevant observable tmputs and minimising the wse of unobservable mputs. All gssets and
habilines for which far value 15 measured of disclosed 1 the internim condensed consplidated finaneial statements, e categorised within the fair value hierarchy.
deseribed as follows, based on the lowest level nput that 1 sighificant (o the fair value measuncment as a whole

a) Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

b) Level 2 — inputs other than quoted prices included in Level | that are observable for the asset or liability, cither dircctly (i e as prices) or indirectly (i e derived
from prices).

c) Level 3 — inputs for the asset or liability that are not based on observable market data (unobservable inputs)

For assets and liabilitics that are recogrised in the interim condensed consolidated financial statements on a recurring basis, the Group determines whether transfers

hitve neeurred between [evels in the hicrarchy by re-assessing categorisation (based on the lowest level tnput that is significant to the fair value measurement as a
whole) at the end of cach reporting period

For the purpose of fair value disclosures, the Group has determined classes of assets and liabilitics on the basis of the nature, characteristics and risks of the asset or
liability and the level of the fair value hierarchy as explained above.
Income tax expense for the period

Income tax expense (s recopnised atan amount detemined by multiplying the profit (loss) belite tis for the interim reporting period by manugement’s best eslimate of
the weighted average aniunl income tax rate expected for the full financial year and adjusted for the fix effect of certain fems recopnised i full in the interim period.

As such, the effetive tax rite 1n the interim financial slatements may differ from the Managemient’s esumale of the effective tax rate for the: annugl linancial
statements

Recent accounting pronouncements

Ministiy of Corporate Affairs, vide notification dated 24 July 2020, has ssued the Companies (Indian Accounting Standards) Amendment Rules, 2020 to amend
certun Ind AS's, The amendments are effective from annuil pertods commencing on or after April 1,2020 as below .

= Practical expedient in Ind AS 116, Leases, relatng w rent concessions oecurring s a direct consequence of COVID-19 pandemic;
= Amendment to definition of “business” [Ind AS 103, Business Combination):

= Refined definition of “material™ (Ind AS 1 Presentation of Finaneral Statemenits and Ind AS 8, Accounting Polices, Change in Accounting Estimate and Errors);
- Interest rate benchmark reform (Ind AS 107, Finaneial Instruments. Diselosures and Ind AS 109, Financial Instruments

The above amendments do not have any significant impact on the financial statements

Significant accounting judgements, estimates and assumptions

The preparation of interim condensed consolidated financial statements requires management to make Judgments, estimates and asumptions that affect the
application of accounting policies and the reported amounts of assets, liabilities, income and expenses. Actual results may differ from these eslimates

Judgements, estimates and underlying assumptions are reviewed on an ongoing basis Revisions to accounting estimates are recognised in the period in which the
estimates are revised and in any future periods affected.

The significant areas of estimation, uncertainty and critical Jjudgments in applying accounting policies are the same as those described in last annual financial
statements.
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SRF LIMITED

Notes to the Interim Condensed consolidated financial statements for the three months period ended June 30, 2020
(All amounts in Rs. Crores, unless otherwise stated)

5 OTHER INTANGIBLE ASSETS

. Trade Marks/Brands Technical Knowhow  Software Others Total

Particulars
Cost
Balance as at March 31, 2019 77 20 4567 26.71 19.30 168 88
Additions / adjustments 033 10.51 439 0.09 1532
Disposals/adjustments - (0.99) (0.35) - (1.34)
Balance as at March 31, 2020 77.53 55.19 30.75 19.39 182.86
Additions / adjustments - - 0.07 - 0.07
Disposals/adjustments - = - - £
Balance as at June 30, 2020 71.53 55.19 30.82 19.39 182.93
Accumulated amortisation
Balance as at March 31, 2019 14,15 523 2224 18 40 60.02
Amortisation expenses
- Continuing operations

For the period ended June 30,2019 0.80 048 0.56 0.07 191

For the period July 01, 2019 to March 31,2020 181 [.23 2,50 0.03 557
- Discontinued operations

For the period ended June 30, 2019 - - 0,02 - 002

For the penod July 01, 2019 to March 31,2020 - - - -
Dispuosals/adjusiments - (0.99) 10.13) - 1112}
Balance as at March 31, 2020 16.76 5.95 25.19 18.50 66,40
Amortisation expenses
- Continuing operations

For the period ended June 30, 2020 0.61 0.42 0.84 001 188
Disposals/adjustments - - - - -
Balance as at June 30, 2020 17.37 6.37 26.03 18.51 68.28
Net block
Balance as at March 31, 2020 60.77 49.24 5.56 0.89 116.46
Balance as at June 30, 2020 60.16 48.82 479 088 11465

Notes:

Disposals/adjustments pertain to intangible assets of discontinued operations. Refer to Note 13




SRF LIMITED

Notes to the Interim Condensed consolidated financial statements for the three months period ended June 30, 2020
(All amounts in Rs, Crores, unless otherwise stated)

6 BORROWINGS

As at As at
June 30, 2020 March 31, 2020
Non-current
Secured
Nil (March 31, 2020: 3000 Nos, 7 33%), listed, secured - 299.97
redeemable non-convertible debentures of Rs. 10 lakhs each
Term loans from banks 2,67545 1,890 89
Term loans from others 24171 281.59
Less: current maturities of long term borrowings (550.12) (779.75)
2,367.04 1,692.70
Unsecured
Term Loans from Banks 621 14 61893
621.14 618.93
2.988.18 2,311.63
e R — 1] § R
Current
Secured
Cash credits from banks 11.25 10 00
Term loans from banks 20717 256 84
218.42 266.84
Unsecured
Term loans from banks 968.04 688 60
968.04 688.60
1.186.46 055,44
T

There have been no defaults in repayment of principal and interest on borrowings during the reporting periods

The details of additional non current borrowings and repayments for the period ended June 30, 2020 are as follows:

Non-current
Balance as at March 31, 2020 (including current maturity of long term borrowings) 3,091.38

Additional Borrowings :

Rupee term loan 750,00
Repayments
Rupee term loan “41
External commercial borrowings (ECB) (40.18)
Secured redeemable non-convertible debentures (300.00)
Other movements (net) 4121
—_—
Balance as at June 30, 2020 (including current maturity of long term borrowings) 3,538.30
—_—

The additional borrpwings mentioned ubove consist of two i loans of Rs.500 crores and Rs 250 crores tespectively The term
loan of Rs 500 erores 15 at interest rate of Repo rate plus spread of 250 busis pont and repayable in |2 quarterly instalments of
R4 41.67 crotes ench, starting from March 2022 The term loan of Rs. 250 crores 15 at interest rate of Repo rate plus spread of
225 basts points and repavable m 16 fQuirterly instalments of Rs. 15,63 erores cach, starting from July 207

The additional borrowings mentioned above are to be secured by hypothecation of Company’s moveable properties, both
present and future, situated at Manali, Vicalimalai and Gummidipoondi (save and except moveable assets of Coated Fabrics
Business) m the State of Tamil Nadu, Tiwana in the State of Rujusthan, Malanpur and Specral Economic Zone. Indore i1 the
State of Madhya Pradesh, Kashipur m the Sute of Utturakhand (save and except moveable assets of Luminated Fabricy
Business) and Dahe) in the State of Guparat (excluding certain assets) or wherever else the sime may be or be held by any party
to the order or disposition of the Borrower or m the course of transit or on high seas or on order, or delivery, howsoever and
wheresoever, in the possession of the Bortower and either by way of substitution or addition.

SV
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SRF LIMITED

Notes to the Interim Condensed consolidated financial statements for the three months period ended June 30, 2020
(All amounts in Rs. Crores, unless otherwise stated)

7 CONTINGENT LIABILITIES

As at As at
June 30,2020 March 31,2020
a. Claims against the Group not acknowledged as debts ;
Goods and Services tax, excise duty, custom duty and service tax * 22.89 2133
Sales tax and entry tax ** 19.08 1908
Income Tax**+* 324 579
Others*** 14 44 1185
i Amount deposited against contigent liability Rs 2 81 Crores (March 31, 2020 : Rs, 2,72 Crores)
hid Amount deposited against contigent liability Rs. 4.89 Crores (March 31, 2020 : Rs. 4.62 Crores)

i Amount deposited against contigent liability Rs. 0.49 Crores (March 31, 2020 : Rs 0.49 Crore)
e Amount deposited against contigent lighility Rs. 3.24 Crores (March 31, 2020 : Rs. 5.64 Crores)

— Includes demand by Madhya Pradesh Paschim Kshetra Vidyut Vitaran Company Ltd. (MPPKVV Ltd) of Rs. 10.06 Crores (March 31, 2020 :
Rs. 10.06) crores which 15 disputed by the Company

All the above matters are subject to legal proceedings in the ordinary course of business. In the opjnion of the management, the legal
proceedings, when ultimately concluded, will not have a material effect on the results of the operations or financial position of the Group

b The Compuny has been served with show chtisa fotices regarding certain transactions as (o why additional customs / excise duty / service tax
amounting to Rs 19.84 Crotes (March 31, 2020 Rs, 2561 Crores) should not be levied. The Company has been advised that the conterition
of the respective departments 15 npt tenable and hence the show cause notice may not be sustninable,

During the year ended Mareh 31, 2020, the Compiny has received a drafl assessment order Jor assessment year 2016-17 10 which adjustments

amounting to Rs. 367 37 Crores have been praposed on accoutit of transfier pricmg adjustments etc., which are pending belore Dispute

Resolution Panel Based on the transfer pricug study, facts of the case and applicable case laws, the Company is of the view that the proposed
d arenat sustunahle

c In Febrary 2019, the Honorable Supreme Court of India in its judyement opued on the applicability of allowances that should be considered
to measute abligations under Employees Pravident Funds and Miscellancoues Provisions Act, 1952 The Company believes that there are
interpretative challenges an the apphication of judgement retrospectively and, therefore, has applied the Jjudgement on a prospective basis.

d SRF Industries (Thailand) Limited closed its Teck | Textiles Buginess ap lognted at Rayong, Thatland w.e.f. Octabier 21, 2019
Accordingly all the statuory dues as per applicable lows pertaining to employees were settled ot the time of severance. However, two
employces have filled a ease befare labour court for alleged unfair termination and short payments. The demand aggregates to Rs. 2 59 cigres
(THB 106 crores), which hus been meluded in ¢laims mentioned above,

Subsequent to quarter ended June 30, 2020, additianal claims have been filed by 144 employees aggregating to Rs. 17.52 crores (THB 7.16
erates). The management believes that payment of such claims 18 remote based on the external lawyer's opmtan thar the Company has complied
with labour laws of Thailand and all the statutory dues of vach of these complaimants have already been paid and Hence these complaints are
liable to be dismissed.

e The amounts shown above represent the best estimales arrived at on the basis of wvailable information. The uncerainties and possible
reimbursements are dependent on the outcome of the different legal processes which have been invaked by the Group or the claimants, as the
case may be, and, therefore, cannat be predicted accurately or relaie to present abligations that arise from past evenls, where it is cither not
probable that an ouiflow of resources will be required to settle or a relinble estimate cannot be made

8 CAPITAL AND OTHER COMMITMENTS

As at As at
June 30,2020 March 31, 2020
(1) Estimated amount of contracts remaining to be exccuted on capital account and not provided for 44720 36295

(net of advances)

(i) The Group has other commitments, for purchases / sales orders which are issued after considering requirements per operating cycle for purchase / sale
of goods and services, employee benefits ineluding union agreements in normal course of business The Group does not have any long term contracts
including derivative contracts for which there will be any material foresecable losses which have not been provided for

M\\rﬁuﬂl |



SRF LIMITED

Notes to the Interim Cond d consolidated financial statements for the three months period ended June 30,2020
(All amounts in Rs. Crores, unless otherwise stated)

9 SEGMENT REPORTING
Based on the guiding principles laid down in Indian Accounting Standard (Ind AS) - 108 “Segment Reporting”, the Managing Director of the
Group is the Chief Operating Decision Maker (CODM) und for the purposes of resource allocation and assessment of segment performance, the
business of the Group is segregated in the segments below:
* Technical Textiles business: includes nylon tyre cord fabric, belting fabric, polyester tyre cord fabric and industrial yarns and its research and
development
« Chemicals business: includes refrigerant gases, industrial chemicals, speciality chemicals, fluorochemicals & allied products and its research and
development.
* Packaging Film business: includes polyester films and polypropylene films.
* Others: include coated fabric, laminated fabric and othet ancilliary activities

Segment revenue, results and capital employed include the respective amounts identifiable to each of the segments. Other unallocable expenditure
tneludes expenses incurred on common services provided to the segments, which are not directly identifiable

In addition to the significant accounting policies applicable to the business segments as sct out in the annual financial statements for the year
ended March 31, 2020, the accounting policies in relation to segment accounting are as under:

a) Segment revenue and expenses

Joint revenue and expenses of segments are allocated amongst them on a reasonable basis. All other segment revenue and expenses are directly
attributable to the segments. These amounts relate to continuing operations, unless otherwise stafed.( Refier to note 13 with regard to information in
relation to discontinued operations).

b) Segment assets and liabilities

Segment assels include all operating assets used by a segment and consist principally of operating cash, trade receivables, inventories and property
plant and equipment and intangible assets, net of allowances and provisions, which ure reported as direct offsets in the consolidated balance sheet
Segment liabilities inglude all operating liabilitics and consist principally of creditors and acerued liabilities and do not include deferred income
laxcs. While most of the assets / liabilities can be directly attributed to individual segments, the carrying amount of certain assets / liabilities
pertaining to two or more segments are allocated to the segmenis on a reasonable basis.

A Information about operating business segments

Three months ended Three months ended
June 30, 2020 June 30, 2019

Segment revenue
a) Technical textiles business (TTB)

- External sales 138.88 381.56

- Inter-segment sales 1.56 0.51

Total 140.44 382.07

b) Chemicals business (CB)

- External sales 705.22 603.21

- Inter-segment sales - =

Total 705.22 603.21

c) Packaging films business (PFB)

- External sales 67735 701.30

- Inter-segment sales - 0.35

Total 677.35 701.65
d) Others

- External sales 2370 77.22

- Inter-segment sales - -

Total 23.70 77.22
Total segment revenue 1,546.71 1,764.15
Less: Inter Segment revenue 1.56 0.86
Revenue from operations 1,545.15 1,763.29
Add: unallocable income 10.10 30.24
Total revenue 1,555.25 1,793.53

e
e
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SRF LIMITED

Notes to the Interim Condensed consolidated financial statements for the three months period ended June 30, 2020
(All amounts in Rs. Crores, unless otherwise stated)

Segment Profits

Three months ended

Three months ended

June 30, 2020 June 30, 2019
Profit before interest and tax from each segment
a) Technical textiles business (TTB) (14.02) 56.88
b) Chemicals business (CB) 88.56 78.67
¢) Packaging films business (PFB) 220.74 145.57
d) Others (0.28) 10.12
Total segment results 295.00 291.24
Less: i) Interest and finance Charges 43.16 51.51
Less: ii) Other unallocable expenses net of income 25.67 8.78
Profit before tax from continuing operations 226.17 230.95
Profit before tax from discontinued operations 0.25 9.92
Total profit before tax 226.42 240.87

As at As at

Segment assets and liabilities June 30, 2020 March 31, 2020
Segment Assets
a) Technical textiles business (TTB) 1,343.57 1,385.06
b) Chemicals business (CB) 5,297.13 5,247.50
c) Packaging films business (PFB) 3,838.05 3,582.77
d) Others 180.46 187.37
Total 10,659.21 10,402.70
Unallocable assets 924.57 462.22
Assets classified as held for sale - 11.84
Total Assets 11,583.78 10,876.76
Segment Liabilities
a) Technical textiles business (TTB) 159.63 303.71
b) Chemicals business (CB) 566.40 51533
¢) Packaging films business (PFB) 618.60 664.05
d) Others 22.54 43.68
Total 1,367.17 1,526.77
Unallocable Liabilities 5,064.76 4,416.67
Total Liabilities 6,431.93 5,943.44

Information about geographical business segments

Three months ended

Three months ended

June 30, 2020 June 30, 2019

Revenue from operations
- India 579.88 978.39
- South Africa 116 86 91.96
- Germany 94.52 112,66
- USA 85.78 136.24
- Belgium 15391 32.50
- Thailand 3761 35.84
- Switzerland 161.34 72.15
- Others 315.25 303.55

1,545.15 1,763.29

RN
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SRF LIMITED

Notes to the Interim Condensed consolidated financial statements for the three months period ended June 30, 2020
(Al amounts in Rs. Crores, unless otherwise stated)

Revenuc from major products Three months ended Three months ended
ioan June 30, 2020 June 30, 2019

a) Technical Textiles Business (TTB)
Nylon tyre cord fabric/ Polyester tyre cord fabric / Belting fabric 125.50 326.82
Synthetic filament yarn including Industrial yamn /Twine 12.30 51.63
b) Chemicals Business (CB)
Speciality chemicals 471.73 235.14
Fluorochemicals, Refrigerant Gases and allied products 159.06 259.87
Industrial chemicals 56.59 94.14
Waste/others 0.23 0.33
¢) Packaging Films Business (PFB)
Packaging Films 666.29 688.73
d) Others
Co?tg‘i fabric, laminated fabric and other ancilliary 2142 75 56
activities

1,513.12 1,732.22
Other operating income 32.03 31.07
Revenue from operations 1,545.15 1,763.29




SRF LIMITED

Notes to the Interim Condensed consolidated financial statements for the three months period ended June 30, 2020
(All amounts in Rs. Crores, unless otherwise stated)

10 EARNINGS PER SHARE (EPS)

Three months ended Three months ended

June 30, 2020 June 30, 2019
Profit attributable to equity holders of the group used in calculating basic eamning
per share and diluted eaming per share:
- From continuing operations 176.87 175.34
- From discontinued operations 022 13.88
- From continuing and discontinued operations 177.09 189.22
Weighted average number of cquity shares of the group used in calculating basic
earning per share and diluted eamning per share (nos.) 37.480,500 57.480,500
Basic and diluted earnings per share (not annualised) in Rs,
- From continuing operations 30.77 30.50
- From discontinued operations 0.04 242
- From continuing and discontinued operations 30.81 32.92
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SRF LIMITED

Notes to the Interim Condensed consolidated financial statements for the three months period ended June 30, 2020

(All amounts in Rs. Crores, unless otherwise stated)

12 RELATED PARTY TRANSACTIONS

12.1 Description of related parties under Ind AS- 24 "' Related party disclosures

Ultimate holding
ABR Family Trust

Holding Company
KAMA Holdings Limited

Fellow subsidiaries #
KAMA Realty (Delhi) Limited
Shri Educare Limited

Post employment benefit plans trust

SRF Limited Officers Provident Fund Trust
SRF Employees Gratuity Trust
SRF Officers Gratuity Trust

* from April 1, 2019
# Only with whom the Company had transactions during the period

Key management personnel (KMP)
Arnun Bharat Ram

Ashish Bharat Ram

Kartik Bharat Ram
Tejpreet S Chopra
Lakshman Lakshminarayan
Vellayan Subbiah
Meenakshi Gopinath
Pramod Gopaldas Gujarathi
Bharti Gupta Ramola

Yash Gupta *

Puneet Yadu Dalmia *

Enterprises over which KMP have significant influence #

SRF Foundation

Karm Farms LLP

Srishti Westend Greens Farms LLP
SRF Welfare Trust

O



SRF LIMITED

Notes to the Interim Condensed consolidated financial
(All amounts in Rs. Craores, unless otherwise stated)

122 Transactions with related parties

statements for the three months period ended June 30, 2020

Three months ended Three months ended
June 30, 2020 June 30, 2019
Purchase of property, plant and equipment and intangible assets from
Holding company = 0.15
- 0.15
Sale of property, plant and equipment and intangible assets to
Holding company - 0.20
- 0.20
Lease payments / rent paid
Fellow subsidiaries 1.65 1.68
Key management personnel 0.07 0.07
Enterprises over which KMP have significant influence 0.07 0.07
.79 1.82
Reimbursement of expenses from
Holding company ? n
Fellow subsidiaries 0.01 0.01
001 0.01
” Absolute amount: Rs 2,636 (Previous period : 3,451)
Deposits received back from
Fellow subsidiaries = 0.05
Enterprises over which KMP have significant influence - 0.04
- 0.09
Donations to
Enterprises over which KMP have significant influence 1.00 -
1.00 -
Contribution to post employment benefit plans
Post employment benefit plans trust 9.49 12.47
949 1247
Employee benefit obligations transferred to
Holding Company - 0.03
= 0.03
Employee benefit obligations transferred from
Holding Company - 0.09
m 0.09

o
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SRF LIMITED

Notes to the Interim Condensed consolidated financi

(All amounts in Rs. Crores, unless otherwise stated)

12.3 Outstanding balances *

12.4

al statements for the three months period ended June 30, 2020

As at As at
June 30, 2020 March 31, 2020
Commission payable
Key management personnel 2.38 10.22
2.3% 10.22
Payable
Post employment benefit plans trust 10.69 14.37
10.69 14.37
Receivable
Fellow subsidiaries 0.01 -
0.01 -
Security deposits outstanding
Fellow subsidiaries 327 3.27
Key management personnel 0.13 0.13
Enterprises over which KMP have significant influence 0.14 0.14
3.54 3.54

* Also refer note 14 with regard to lease liabilities under Ind AS -116

Key management personnel compensation
Three months ended

Three months ended

June 30, 2020 June 30, 2019
Short-term benefits 527 4.50
Post-employment benefits 0.32 0.44
Other long-term benefits 0.15 1.15
5.74 6.09

o
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SRF LIMITED

Notes to the Interim Condensed consolidated finuancial

(All amounts in Rs. Crores, unless otherwise stated)

13 Non - current assets held for sale and discontinued operations

statements for the three months period ended June 30, 2020

A, Engineering Plastics Business
(a) Description
On May 11, 2019, the Company entered into o husiness transfer agreemient for sale of ity Engineering Plastics Business, which has been
divested with effect from August 1, 2019, The business was reported under “Others segment” in accordance with the reguirements of Ind AS
108 — "Operating Segments” in the consolidated financial statements .~ The relevant financial mformation of the said business has been
disclosed under discontinued operations in terms of Ind AS 105 "Non-current assets held for sale and discontinued operations” as helow.
(b) Financial performance
Skn Particulars Three months ended Three months ended
S June 30,2020 June 30, 2019
I (1) Sale of Products - 56.59
(b)  Other operating revenues - 0.18
(c)  Revenue from operations {I(a)+I(b)} - 56.77
(d)  Other income . -
(¢) Total income {I(c)+1(d)} - 56.77
(3] Total expenses - 5048
(g)  Profit hefore tax for the period from discontinued operations {I(e)-I()} - 6.29
(h)  Tax expense related to discontinued operations - 220
11 (i) Net profit after tax for the period from discontinued operations {I(g)-I(h)} - 4.09
(c) Revenue from major products Three months ended Three months ended
June 30, 2020 June 30, 2019
Nylon/ PBT/ PC compounding chips - 56.59
B. Technical Textiles Business of SRF Industries (Thailand) Limited
(a) Description

SRF Industries (Thailand) Limited closed its Technical Textiles Business operations located at Rayong,
business was reported as part of Technical Textiles Business as per requirements of Ind AS 108 —
financial statements. The financial information of the said business has been classified as Discontin

Thailand w.e.f. October 21, 2019. The
"Operating Segments" in the consolidated
ued Operations as per requirements of Ind

AS 105 - "Non -current assets held for sale and discontinued operations" The particulars of said discontinued operations are as under:

Al

-
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SRF LIMITED

Notes to the Interim Condensed consolidated financial statements for the three months period ended June 30, 2020
(All amounts in Rs. Crores, unless otherwise stated)

(b) Financial performance
Skno Particulars Three months ended  Three months ended
o June 30, 2020 June 30, 2019
| (a)  Sale of Products - 6513
(b)  Other operating revenues - 0.02
(¢)  Total revenue from operations {I(a)+I(b)} - 65.15
(d)  Other income 4.49 0.05
(e} Total income {I(e)y+I(d)) 4.49 65.20
(fh  Total expenses excluding point no(g) 424 61.57
(k) Profit/ (loss) before tax from discontinued operations {I(e)-1(1)} 0.25 3.63
(1) Tux expense /(gain) related to discontinued operations 0.03 (6.16)
I ) Net profit / (loss) after tax from discontinued operations{! (h)-I(i)) 0.22 9.79
(c) Revenue from major products
Nylon tyre cord fabric/ Polyester tyre cord fabric / Belting fabric - 65.13
(d) Assets classified as held for sale As at As at
June 30, 2020 March 31, 2020
Property plant and equipment ~ 11.84

Y6
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SRF LIMITED

Notes to the Interim Condensed consolidated financial statements for the three

( All amounts in Rs. Crores, unless otherwise stated)

Leases

months period ended June 30,2020

The Group leases various types of assets including land, buildings and Plant & Machinery. Information about leases for which the Group is a lessee is

presented below.

Right-of-use assets

Particulars Land Buildings Plant and equipment Total
Balances as at April 1,2019 ~ 141.57 43.96 21.67 207.20
Additions/adjustments 13.89 1.02 28.96 43.87
Disposals/adjustments (6.75) - - (6.75)
Balances as at March 31, 2020 148.71 44.98 50.63 244.32
Additions/adjustments - - - -
Disposals/adjustments - - L - -
Balances as at June 30,2020 148.71 44,98 50.63 244.32
Accumulated depreciation
Balances as at April 1,2019 - - - -
Depreciation expenses

For the period ended June 30,2019 0.37 1.66 1.75 378

For the period July 01, 2019 to March 31,2020 1.17 510 6.69 12,96
Disposals/adjustments
Balances as at March 31, 2020 1.54 6.76 8.44 16.74
Depreciation expenses

For the period ended June 30, 2020 0.42 1.78 2.23 443
Disposals/adjustments - - - -
Balances as at June 30,2020 1.96 8.54 10.67 21.17
Net block
Balances as at March 31, 2020 147.17 38.22 4219 227.58
Balances as at June 30, 2020 146.75 36.44 39.96 223.15

* Including reclassification amounting to Rs, 136.39 Crores from non-current / current assets to right-

Lease liabilities *

Current

Non-current

* Includes liabilities pertaining to related parties as follows:

Fellow subsidiaries
Key management personnel (KMP)
Enterprises over which KMP have significant influence

Amounts recognised in Statement of Profit and Loss

Interest on lease liabilitics
Depreciation expense

Expenses relating to short-term leases and leases of low-value assets

0
WA

of-use assets for prepaid lease rentals.

As at June 30, 2020 As at March 31, 2020
14.97 13.71

70.77 73.98

32.99 33.98

0.06 0.12

0.05 0.11

Three months ended

Three months ended

June 30, 2020 June 30, 2019
1.69 1.35
4.43 378
2.81 3.52



SRF LIMITED

Notes to the Interim Condensed consolidated financial statements for the three months period ended June 30, 2020
( All amounts in Rs. Crores, unless otherwise stated)

Three months ended Three months ended
June 30, 2020 June 30, 2019

Amounts recognised in Cash Flow Statement
Total cash outflow for leases 3.65 3.67

15 As per Government directives, the Company had suspended operations for some of its facilities w.e.f. March 25, 2020 in the wake of the COVID-19
pandemic, Operations were resumed in a phased manner. uking cognizance of the Governments” advisories around resuming manufacturing activitics
and aller ohtaining necessary permissions Disruption in operations as a result of the aforesaid, has impacted business performance during the three
months period ended June 30, 2020.
Based on the current estimutes, the Company helieves that carrying amount of its assets will be recovered and COVID-19 is not likely to have any
significant impact on its liquidity or ability to scrvice its debt or other obligations. The Company would closely monitor such developments in future
economic conditions and consider their impact on the financial statemnets / in formation of the relevant periods.

16 The Board at its meeting held on July 30, 2020 had approved interim dividend for 202021 of Rs. 5 per fully paid up equity share of Rs. 10 each
absorbing an aggregate amount of Rs. 28.74 crores. The same has been paid subsequently.

As per our report of even date attached For and on behalf of the Board of Directors

For BSR & Co. LLP-—

Chartered Accountants
ICAI Firm registrationno. 10124

Date : October 12, 2020
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Ashish Bharat Ram Kartik Bharat Ram
o Partner - J Managing Director Deputy Managing Director
MembBership No: (JQIJ(!?ﬁ 4 DIN - 00671567 DIN - 00008557
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Rahul Jain Rajat Lakhanpal

President & CFO Vice President (Corporate

Place : Gurugram Compliance and company
Secretary)

Place : Gurugram
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Extract of Resolution passed by the QIP Committee of SRF Limited at its meeting held on 12.10.2020
through Video Conferencing

Approval of the Interim Condensed Consolidated Financial Statements

RESOLVED THAT the interim condensed consolidated financial statements for the three months ended
June 30, 2020, of the Company and are hereby considered and approved, reflecting true and fair position
of the Company’s financial position.”

“RESOVED FURTHER THAT Mr. Ashish Bharat Ram, Managing Director, Mr. Kartik Bharat Ram, Deputy
Managing Director, Mr. Rahul Jain, President & CFO and Mr. Rajat Lakhanpal, Vice President (Corporate
Compliance) & Company Secretary be and are hereby authorized to sign the Interim Condensed
Consolidated Financial Statements for and on behalf of this committee, and to present the same to the
auditors for their signatures thereon.”

“RESOLVED FURTHER THAT the Interim Condensed Consolidated Financial Statements and the limited
review report of the statutory auditors thereon be filed with the stock exchanges and uploaded on the website
of the Company.”

‘“RESOLVED FURTHER THAT Mr. Ashish Bharat Ram, Managing Director, Mr. Kartik Bharat Ram, Deputy
Managing Director, Mr. Rahul Jain, President & CFO and Mr. Rajat Lakhanpal, Vice President (Corporate
Compliance) & Company Secretary of the Company be and are hereby severally authorised to take all steps
and to do all such acts, deeds, and things as may be required and to take all actions, desirable or expedient,
for the purpose of giving effect to this resolution.

‘“RESOLVED FURTHER THAT certified copies of this resolution be provided to those concerned with the
signature of a Director or Company Secretary as required.”

CERTIFIED TO BE TRUE COPY
FOR SRF LIMITED

RAJAT LAKHANPAL
VP (CORPORATE COMPLIANCE) & COMPANY SECRETARY
MEMBERSHIP NO. ACS-12725
(ADDRESS-32-C MIG FLATS, POCKET-C, PHASE-IIl, ASHOK VIHAR, NEW DELHI- 110052)

SRF LIMITED

Block - C, Sector - 45
Gurugram - 122 003
Haryana, India

Tel: +91-124-4354400
Fax: +91-124-4354500
Email: info@srf.com

Website: www.srf.com

Regd. Office:

Unit No. 236 and 237, 2nd Floor,
DLF Galleria, Mayur Place

Noida Link Road

; Mayur Vihar Phase I Extension
CIN : L18101DL1970PLC005197 Delhi -110 091
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