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For immediate release

SRF Limited Expands its Refrigerants Portfolio to Service the AC Industry

SRF

by Acquiring the R 125 Assets of a Global Major

®  SRF to acquire the HFC-125 assels and technical know-How from a Global Major

o With this Acquisition, SRF attains global scale in its Reftigerants Business

Gurugram, November 2, 2017: SRF Limited, a chemical based multi-business entity and a
leading manufacturer of refrigerants in India, announced today that it has reached a
definitive agreement to acquire the HFC-125 assets from a global leader in the development,
manufacture and supply of fluoroproducts.

Under the agreement, SRF will own the HFC-125 assets and the technical know-how on an
exclusive basis. The Company plans to relocate the assets to India and set up the facility for
manufacturing HFC-125 at its Chemical Complex in Dahej, Gujarat.

SRF is the only Indian manufacturer of HFC 134a and HFC 32, both of which it has
developed using indigenous technology. With this acquisition, the Company will gain the
unique advantage of manufacturing all three major HFCs, namely HFC 134a, 32 and 125,
which will be marketed under the Company’s FLORON® brand. It will also become the only
Indian Company to have fully integrated blending capability to offer HFC 410A and 407C to
its customers, thereby positioning itself as one of the very few, best-in-class producers in the
world.

“This acquisition is in line with our strategic direction to further strengthen the Company’s
position in the high growth refrigerants market. With this acquisition, we will now have a
broader portfolio of environmentally-responsible refrigerants that we will offer to our
customers. It also makes us one of the very few producers in the world to be fully backward
integrated, leading to greater efficiencies and providing an edge to us in the marketplace.”
said Ashish Bharat Ram, SRF’s Managing Director.

With a vision of becoming a credible, global player in the Fluorochemicals business space,
SRF acquired the Dymel® HFC 134a regulated medical pharmaceutical propellant business
from DuPont™ in January 2015 and has recently completed the setting up of a Current Good
Manufacturing Practice (cGMP) facility at Dahej, Gujarat and also received the Drug Master
File (DMF) from United States FDA.
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About SRF Limited

Established in 1970, SRF Limited with an annual turnover of ¥5100 crore (US$ 790 million) is a chemical based multi-
business entity engaged in the manufacturing of industrial and specialty intermediates. The company'’s diversified business
portfolio covers Technical Textiles, Fluorochemicals, Specialty Chemicals, Packaging Films and Engineering Plastics.
Anchored by a strong workforce of more than 6,300 employees from different nationalities working across 10
manufacturing locations in India, 2 in Thailand and 2 in South Africa, the company exports to more than 75 countries.
Equipped with State-of-the-Art R&D facilities, SRF has filed 114 patents for R&D and technology so far, of which nine have
been granted. A winner of the prestigious Deming Prize for two of its businesses namely, Tyre Cord and Chemicals, SRF
continues to redefine its work and corporate culture with TQM as its management way.

For further information, please contact:

Nitika Dhawan
Head of Corporate Communications
Mobile — 9910158528

nitika.dhawan@srf.com
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